
Postal Rates During the Gold Yuan Era: 

The Chinese Hyperinflation of 1948-49 
This is a postal history exhibit that looks to postal rates to illustrate the hyperinflation that took 
place in China during the Gold Yuan era, the period between October 1948 and early June 1949 
during which stamps denominated in Gold Yuan currency (GY) were in use. 

The order of presentation in the exhibit is chronological within the following categories: 

Surface Rates - Domestic - Fourteen Rate Periods (DS 1 to 9, lOa to e) 

International - Eighteen Rate Periods (lSI to 13, 14a to e) 

Airmail Rates - Domestic - Twenty-five Rate Periods (DAI to 20, 21a to e) 

International - Eighteen Rate Periods (lAI to 13, 14a to e) 

In late April 1949, a new currency denominated in silver dollar corns (Silver Yuan or SY) was in
troduced to replace GY. Rate Periods DSI0a-e, IS 14a-e, DA21a-e and IA14a-e reflect only those 
postal rates computed at the exchange rate officially announced in Shanghai from time to time be
tween GY and SY. Exchange rates in other cities and towns were not set by central postal authori
ties and can only be determined empirically. 

The context in which these rates evolved can be summarized as follows: 

• Aug. 20, 1948 - GY introduced to replace Chinese National Currency (CNC) in circulation 
since 1937. Intended to reform China's monetary system and stabilize prices. Exchangeable 
for CNC at a rate of CNC $3,000,000 to GY $1. 

• Oct. 9, 1948 - First stamps denominated in GY issued. Inflation again beginning to take 
hold. 

• Jan. 31,1949 - Stamps denominated in CNC demonetized. 

• Jan.-Apr. 1949 - Nationalist fortunes continue to decline. Value ofGY continues to erode. 

• Late Apr. 1949 - SY introduced to replace GY. 

• May 1949 - GY remains valid in many areas but value continues to erode through an accel
erating decline in the GY:SY exchange rate (variable from place to place). 

• May 27, 1949 - Shanghai falls to Communist forces. 

• June 1949 - Use of GY effectively ends. 

"Percentage increase from prior period" and "Percentage increase from introduction of GY" 
compare ordinary mail rates for the fITst 20g and the sum of ordinary mail rates and airmail sur
charges for the fITst 20g (domestic) or 109 (international), as applicable. 

Because many Chinese cancels number the year from 1912, the year of the founding of the Repub
lic, 1948 is usually referred to as 37, and 1949 as 38. Unless specified otherwise, dollar amounts 
are expressed in GY. Chinese names and terms are Romanized using the pin yin system. 

Very significant covers are bordered in dark red. 



DOMESTIC SURFACE (Rate Period DSl) 

Oct. 9, 1948-Nov. 18, 1948 (41 days) 

Surface 
Rate Period Number Letter Rate Printed 
Designation Date of Days First 20g Add'120g Matter (a) 

DSl 10/9/48 41 (b) 0.005 0.005 (c) 0.0034 
DS2 11119/48 43 0.10 0.10 0.05 
DS3 111149 37 0.50 0.50 0.25 
DS4 2/7/49 14 3.00 6.00 (d) 1.50 
DS5 2/21149 8 15.00 30.00 (d) 7.50 
DS6 3/1149 10 25 50 (d) 15 
DS7 3/11/49 21 50 100 (d) 30 
DS8 4/1/49 16 100 100 50 
DS9 4/17/49 10 1,500 1,500 750 

DSlOa 4/27/49 5 (e) 40,000 40,000 (f) 20,000 
DSlOb 5/2/49 18 (e) 160,000 160,000 (f) 80,000 

DSlOc 5/20/49 2 (e) 320,000 320,000 (f) 160,000 
DSlOd 5/22/49 2 (e) 480,000 480,000 (1) 240,000 
DSlOe 5/24/49 4 (e) 1,200,000 1,200,000 (f) 600,000 

First 20g 0.005 

Add'120g 0.005 

Reg. Fee 0.01 

Postcard Fees 
(single) Reg. A.R. Exp. Reg. Exp. 

0.0034 0.01 0.0117 0.005 0.015 
0.05 0.30 0.30 0.10 0.40 
0.25 1.50 3.00 0.50 2.00 
1.50 10.00 36.00 3.00 14.00 
7.50 50.00 180.00 30.00 75.00 

15 80 180 50 120 
30 150 200 100 250 
50 300 400 100 400 

750 4,500 4,500 1,500 6,000 
20,000 120,000 120,000 40,000 160,000 
80,000 480,000 480,000 160,000 640,000 

160,000 960,000 960,000 320,000 1,280,000 
240,000 1,440,000 1,440,000 480,000 1,920,000 
600,000 3,600,000 3,600,000 1,200,000 4,800,000 

(a) Unless otherwise noted, for first 2S0g and each successive SOOg or part. (b) The GY equivalent of the current CNC rates. While this rate 

period commenced on Aug. 9, 1948, GY stamps were only available from Oct. 9 onward . (c) For first IS0g; successive increments of 
lS0g or part were 0.0167 each. (d) For each 2S0g. (e) The GY equivalent of the recently introduced silver dollar coin rates computed at the 
then current rate of exchange in Shanghai. (t) For first 2S0g; each successive increment of SOOg was twice as much. 
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GINLING COLLEGE 

NANKING CHINA 

Nov. 15, 1948, Nanjing, Jiangsu Mobile Post Office #1, 1.5¢ (O.5¢ surface + 1.0¢ registration) 
registered to Shanghai. Nov. 16, 1948 Shanghai arrival cancel on reverse. Mobile Post Offices 

were established in 10 cities in 1947 and early 1948. 



DOMESTIC SURFACE (Rate Period DSl) 

Oct. 9, 1948-Nov. 18,1948 (41 days) 
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Nov. 8, 1948, Shanghai, 0.5¢ to Tunxi, Anhui. 

First 20g 0.005 

Add'120g 0.005 

Reg. Fee 0.01 

Oct. 25, 1948, Chongqing, Sichuan, 1.5¢ (1¢ paid by 
CNC $30,000) (0.5¢ surface + 1¢ registration) 

registered to Chongqing, Sichuan. Oct. 26 and 
Oct 27, 1949 Chongqing arrival cancels on front. 



DOMESTIC SURFACE (Rate Period DSl) 

Oct. 9, 1948- Nov. 18, 1948 (41 days) 

First 20g 

Add'} 20g 

0.005 

0.005 

Nov. 6, 1948, 
Guangzhou, Guang
dong, 2¢ (0.5¢ sur
face + 1 ¢ registra
tion + 0.5¢ express) 
registered express 
to Shaoyang, Hunan. 
Nov. 10, 1948 Shao
yang arrival cancel 
on reverse. The Chi
nese characters in 
the box (kuai xin) 
read "[Registered] 
Express Letter." 

~ .J. 5t '* t- :t: 
~ .J: it ' 
Jt,. r..;' "iff, J:¥ 

=. SUNG, M. D. 
j:.;"$.j;~Jlst*lmlt 

64 YEN - KING LU 
SHANGHAI, CHINA 

, .. ' 

.. #'. 

Reg. Fee 

Mr. Arthur C. Owens 
Principal 
Shanghai Ame:"ican Sch ool 
10 Hengsh an Lu 
Sh anghai 

0.01 

Nov. 3, 1948, Shanghai, 1¢ (0.5¢ surface + 0.5¢ express) ordinary express to Shanghai. Nov. 4, 
1948 Shanghai arrival cancel on reverse. The Chinese characters on the red label (ping kuai) indi
cate that express handling, but not registration, was purchased. The black marking to the right of 

the red label is a carrier's mark. 



DOMESTIC SURFACE (Rate Period DSl) 

Oct. 9, 1948-Nov. 18, 1948 (41 days) 

.\' 

Value Declared Mail- Nov. 16, 1948, Jiangyin, 
Jiangsu, 3.5¢ (0.5¢ surface + 1¢ registration + 2¢ value 
declared fee) registered to Shanghai. Nov. 17, 1948 
Shanghai arrival cancel. The 2¢ fee provided insur

ance in the amount of $2.00. 

First 20g 0.005 

Add'120g 0.005 

Reg. Fee 0.01 

Value declared mail was a form of domestic 
insured mail that was introduced in early 1947. 
Contents were originally restricted to valuable 
documents and vouchers such as legal papers, 
deeds of title, money orders, bank checks and 
the like. The mailing of currency was permitted 
beginning January 6, 1949. The value declared 
fee was in addition to postage and registration, 
which was required, but other ancillary services 
such as airmail, express, or Acknowledgment of 
Receipt were optional. 

Maximum 
Minimum Insured 

Date Charge (a) Amount (a) Fee (a) 
1019/48 (b) (c) 500 1.0% 

11119148 0.50 2,500 1.0% 
1/1/49 2.50 5,000 1.0% 
1/6/49 5.00 500 (d) 
2/7/49 60 5,000 (d) 

2/21/49 300 25,000 (d) 
3117/49 200 40,000 2.0% 
411/49 400 80,000 2.0% 

4/17/49 6,000 1,200,000 2.0% 
4/27/49 SY 0.16 (c) 2.0% 

(a) Minimum charges, maximum insured amounts, 

and fees are for letters that did not contain currency. 

Enclosure of currency was permitted beginning on 
Jan. 6, 1949, and rates for letters that enclosed cur

rency were set at the discretion of the head Post 

Office in each District. From Mar. 17, 1949 onward, 

such minimum charges were higher than, and such 

maximum insured amounts were lower than, the 

charges and amounts applicable to letters in which 

currency was not enclosed. (b) The GY equivalent 

of the current CNC amount. (c) Not set. (d) Set by 

head Post Office in each District. 



DOMESTIC SURFACE (Rate Period DS1) 

Oct. 9, 1948- Nov. 18, 1948 (41 days) 
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Nov. 13, 1948, Fuliang, Jiangxi, 2.67¢ (0.67¢ paid by 
CNC $20,000) (0.5¢ surface + 1¢ registration + 1.17¢ 

A.R. ) registered with Acknowledgment of Receipt to 
Shanghai. Nov. 18, 1948 Shanghai arrival cancel. 

Remnant of Acknowledgment of Receipt slip attached. 

First 20g O.OOS 

Add'120g O.OOS 

Reg. Fee 0.01 

Value Declared Mail-Oct. 16, 1948, Zhenjiang, Jiangsu, 
7.17¢ (6.67¢ paid by CNC $200,000) (O .S¢ surface + 1¢ 

registration + S.67¢ value declared fee) registered to 
Shanghai. Oct. 17, 1948 Shanghai arrival cancel. The 
S.67¢ fee provided insurance in the amount of $S.67. 



DOMESTIC SURFACE (Rate Period DS2) 

Nov. 19, 1948-Dec. 31 , 1948 (43 days) 

Percentage increase from prior period: 2,000% 

Percentage increase from introduction ofGY: 2,000% 

JI/A . 

~
. ' 

.'" .. ' . . // .' , ., q'~ 
. . . 

/ LJ ~ 

First 20g 

Add'120g 

Reg. Fee 

Dec. _ , 1948, Nanj ing, Jiangsu, 10¢ to Shanghai. The 10¢ on CNC $7,000 Nanjing surcharge franking the 
cover is the less frequently seen "wide" type. The black boxed marking is a carrier's mark. 

STANDARD-VACUUM OIL COMPANY 

.4.~int. '""'1 0 

Stpndard ~ ae .m i Co"'!} ~T , . _, 
9 , Kwan t un.: ... L ( :anton -qopd) , ' . " 
P$O. Boxo ~ 154 , 
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Dec, 9, 1948, Yinxian, Zhejiang, 10¢ to Shanghai. Dec 11 , 1948 Shanghai 
arrival cancel on reverse. 

0.10 

0.10 

0.30 



DOMESTIC SURFACE (Rate Period DS2) 

Nov. 19, 1948-Dec. 31, 1948 (43 days) 

Percentage increase from prior period: 2,0000/0 
Percentage increase from introduction ofGY: 2,000% 

Nov. 23, 1948, Nanjing, Jiangsu, 40¢ (l0¢ surface + 30¢ 
registration) registered to Shanghai. Nov. 24, 1948 

Shanghai arrival cancel. The 10¢ on CNC $7,000 Nanjing 
surcharges on the cover are the "narrow" type surcharges. 

The faint black boxed marking is a carrier's mark. 

First 20g 0.10 

Add'120g 0.10 

Reg. Fee 0.30 
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DOll ble Weight Last Day of Rate-Dec. 31 , 1948, 
Chengdu, Sichuan Mobile Post Office #1 , 80¢ (10¢ for 

first 20g + 10¢ for next 20g or part + 30¢ registration + 
30¢ A.R.) registered with Acknowledgment of Re

ceipt to Shanghai. Jan. 7, 1949 Shanghai arrival cancel. 



First 20g 0.10 DOMESTIC SURFACE (Rate Period" DS2) 

Nov. 19, 1948- Dec. 31 , 1948 (43 days) Add'120g 0.10 

Percentage increase from prior period: 2,000% 

Percentage increase from introduction ofGY: 2,000% 
Reg. Fee 

Dec. 6, 1948, Guang
ihou, Guangdong, 50¢ 

(l0¢ surface + 30¢ 
registration + 10¢ ex
press) registered ex

press to Shaoyang, 
Hunan. Dec 10, 1948 

Shaoyang arrival 
cancel on reverse. 
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Printed Matter
Dec. 1, 1948, 
Shanghai, 5¢ to 
Shanghai. The Y2¢ 
on CNC 30¢ sur
charge is known 
on fewer than 10 
in-period covers 
as the stamp was 
almost obsolete 
when issued on 
Nov. 27, 1948. 

c 



DOMESTIC SURFACE (Rate Period DS2) 

Nov. 19, 1948-Dec. 31, 1948 (43 days) 
Percentage increase from prior period: 2,000% 
Percentage increase from introduction ofGY: 2,000% 
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Post Card-Dec. 28, 1948, Guangzhou, Guangdong, 5¢ 
to Guangzhou, Guangdong. 

First 20g 0.10 

Add'120g 0.10 

Reg. Fee 0.30 

Value Declared Mail-Dec. 20, 1948, Zhen
hai, Zhejiang, $1.20 (l0¢ surface + 30¢ regis
tration + 30¢ A.R. + 50¢ value declared fee) 

registered with Acknowledgment of Receipt 
to Shanghai. Dec. 24, 1948 Shanghai arrival 

cancel. The 50¢ fee provided insurance in the 
amount of$50. 



DOMESTIC SURFACE (Rate Period DS2) 

Nov. 19, 1948-Dec. 31 , 1948 (43 days) 

Percentage increase from prior period: 2,000% 

Percentage increase from introduction ofGY: 2,000% 

First 20g 

Add'120g 

Reg. Fee 

Double Weight- Nov. 23, 1948, Nanjing, Jiangsu, 50¢ (l0¢ for 
first 20g + 10¢ for next 20g or part + 30¢ registration) registered 
to Shanghai. Nov. 25, 1948 Shanghai arrival cancel on reverse. 

The boxed Chinese characters at the upper left read "Registered." 
The envelope is an official envelope of the Commission on 

Overseas Chinese Affairs. 

0.10 

0.10 

0.30 



DOMESTIC SURFACE (Rate Period DS3) 

Jan. 1, 1949- Feb. 6, 1949 (37 days) 

Percentage increase from prior period: 500% 

Percentage increase from introduction ofGY: 10,000% 

First 20g 

Add'120g 

Reg. Fee 

Jan. 3, 1949, Zhongshan, Guangdong, 50¢ to Guangzhou, 
Guangdong. Jan. 5, 1949 Guangzhou arrival cancel on reverse. 

The black chop below the stamp is a carrier' s mark. 

0.50 

0.50 

1.50 



DOMESTIC SURFACE (Rate Period DS3) 

Jan. 1, 1949-Feb. 6, 1949 (37 days) 

Percentage increase from prior period: 500% 

Percentage increase from introduction ofGY: 10,000% 

To Hong Kong-Jan. 2,1949, Guangzhou, Guangdong, 

50¢ to Hong Kong. As with Macau, the surface rate and 

airmail surcharge for letters and post cards to Hong Kong 

were charged at domestic rates; fees for ancillary services 

such as registration and all charges for other types of mail 

were charged at international rates. 

First 20g 0.50 

Add'120g 0.50 

Reg. Fee 1.50 

Jan. 6, 1949, Wuchang, Hubei, $2 (50¢ surface + $1.50 

registration) registered to Nanjing, Jiangsu. Jan. 14, 1949 

arrival cancel on reverse. 



DOMESTIC SURFACE (Rate Penod DS3) First 20g 0.50 

Jan. 1, 1949-Feb. 6, 1949 (37 days) Add'120g 0.50 
Percentage increase from prior period: 500% 

Percentage increase from introduction ofGY: 10,000% 
Reg. Fee 1.50 

t . . 

Jan. 14, 1949, Hankou, Hubei, $1 (50¢ 
surface + 50¢ express) ordinary 

express to Nanjing, Jiangsu. Jan. 19, 
1949 NanjilIlg arrival cancel on reverse. 

The Chinese characters to the left of 
the stamps read "Ordinary Express." 

Value Declared Mail-Jan. 20, 1949, Rongjing, Xikang, 
$10 (50¢ surface + $1.50 registration + $8 value declared 
fee) registered to Nanjing, Jiangsu. Jan. 24, 1949 
Chengdu, Sichuan transit mark on front and Jan. 31,1949 
Nanjing arrival cancel on reverse. Because the Supreme 
Court of China, the addressee, had previously relocated 
to Guangzhou, Guangdong, the envelope was forwarded 
to Guangzhou. Feb. 11, 1949 Guangzhou arrival cancel. 
The rectangular black chop is the Rongjing value de
clared registration mark. The Chinese character at the 
upper right (hang) might indicate forwarding by airmail, 
but the delay in reaching Guangzhou indicates otherwise. 



DOMESTIC SURFACE (Rate Period DS3) 

Jan. 1, 1949-Feb. 6, 1949 (37 days) 

Percentage increase from prior period: 500% 

Percentage increase from introduction ofGY: 10,000% 

N 

IIr. A. 5ey1er, 
ItanUN Vaw ()4.1 

94 GaDtOD Boa4, 
Sban&ba !' 

First 20g 

Add'120g 

Reg. Fee 

Printed Matter-Jan. 18, 1949, Shanghai, 25¢ to Shanghai. Jan. 18, 1949 
Shanghai arrival cancel on reverse. 

Re j::,istered 
Express . 

Dr . 
233 
S H 

Jan. 14, 1949, Shanghai, $2.50 (50¢ surface + $1.50 registration + 50¢ express) 
registered express to Shanghai. Jan. 14, 1949 Shanghai arrival cancel on reverse. 

0.50 

0.50 

1.50 



DOMESTIC SURFACE (Rate Period DS4) 

Feb. 7, 1949-Feb. 20, 1949 (14 days) 
Percentage increase from prior period: 600% 

Percentage increase from introduction ofGY: 60,000% 

Printed Matter- Feb. 15, 1949, Shanghai, 
$1.50 to Shanghai. 

First 20g 

Add'120g 

Reg. Fee 

Feb. 12, 1949, Hangzhou, Zhejiang, 
$3 to Tunxi, Anhui. 

3.00 

6.00 

10.00 



DOMESTIC SURFACE (Rate Period DS4) 

Feb. 7, 1949-Feb. 20, 1949 (14 days) 

Percentage increase from prior period: 600% 

Percentage increase from introduction ofGY: 60,000% 
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Feb. 9, 1949, Chongqing, Sichuan, $13 ($3 surface + $10 
registration) registered to Nanwenquan, Sichuan. 

Feb. 10, 1949 Nanwenquan arrival cancel on reverse. 

First 20g 3.00 

Add'120g 6.00 

Reg. Fee 10.00 

Feb. 19, 1949, Wuchang, Hubei, $17 ($3 surface + $14 
for registration and express combined) registered 

express to Shang~ai. Feb. 21, 1949 Shanghai arrival 
cancel. It was unusual for the charge for registered 
express ($14) to exceed the sum of the individual 
charges for registration ($10) and express ($3). 



DOMESTIC SURFACE (Rate Period DS4) 

Feb. 7, 1949-Feb. 20, 1949 (14 days) 
Percentage increase from prior period: 600% 
Percentage increase from introduction of 

GY: 60,000% 

First 20g 

Add'120g 

Reg. Fee 

Quadruple Weight-Feb. 14, 
1949, Hangzhou, Zhejiang, $35 
($3 for first 20g + $6 each for 3 
additional increments of 20g or 
part + $14 for registration and 
express combined) registered 
express to Shanghai. 

3.00 

6.00 

10.00 



DOMESTIC SURFACE (Rate Period DS4) 

Feb. 7, 1949-Feb. 20, 1949 (14 days) 
Percentage increase from prior period: 600% 
Percentage increase from introduction ofGY: 60,000% 

Septuple Weight-Feb. 18, 
1949, Wuhu, Anhui, $49 ($3 
for first 20g + $6 each for 6 

additional increments of 20g 
or part + $10 registration) 

registered to Shanghai. 

First 20g 3.00 

Add'120g 6.00 

Reg. Fee 10.00 



DOMESTIC SURFACE (Rate Period-DS5) 

Feb. 21, 1949-Feb. 28, 1949 (8 days) 

Percentage increase from prior period: 500% 

Percentage increase from introduction ofGY: 300,000% 

First 20g 

Add'120g 

Reg. Fee 

Z?::tr J 

Feb. 25, 1949, Shengxian, Zhejiang, $65 ($15 surface + $50 registration) registered to Shanghai . 
Feb. 26, 1949 Shanghai arrival cancel. 

First Day of Rate-Feb. 21,1949, Ningde, Fujian, $15 to Fuzhou, Fujian. 

15.00 

30.00 

50.00 



DOMESTIC SURFACE (Rate Period DS5) 

Feb. 21, 1949-Feb. 28,1949 (8 days) 

Percentage increase from prior period: 500% 
Percentage increase from introduction of GY: 300,0000/0 

Postage Due-Feb. 23, 1949, Baimen, Zhejiang, $3 
to Shanghai. $12 added in Shanghai to cover short
fall, cancelled with Shanghai postage due chop. 

Triple Weight- Feb. 23, 1949, Wuhu, 
Anhui, $125 ($15 for first 20g + $30 each 

for 2 additional increments of 20g of part + 
$50 registration) registered to Shanghai. 

First 20g 15.00 

Add'120g 30.00 

Reg. Fee 50.00 



DOMESTIC SURFACE (Rate Period DS5) 

Feb. 21, 1949- Feb. 28, 1949 (8 days) 
Percentage increase from prior period: 500% 
Percentage increase from introduction of 

GY: 300,000% 

First 20g 15.00 

Add'120g 30.00 

Reg. Fee 50.00 

Double Weight-Feb. 25 , 1949, 
Wuhu, Anhui, $95 ($15 for first 
20g + $30 for next 20g or part + 
$50 registration) registered to 
Shanghai. Feb. 27, 1949 Shang
hai arrival cancel. 



DOMESTIC SURFACE (Rate Period DS5) 

Feb. 21 , 1949-Feb. 28, 1949 (8 days) 
Percentage increase from prior period: 500% 

Percentage increase from introduction ofGY: 300,000% 

First 20g 

Add'l20g 

Reg. Fee 

" .. ~ 

Feb. 25, 1949, Hangzhou, Zhejiang, $90 ($15 surface + $75 for registration and express 
combined) registered express to Shanghai. Feb 26, 1949 Shanghai arrival cancel. 

'ANDARD-VACUUM OIL COMPANY 

r " 

EXPRESS MAIL 

. \~ 

Sta ndar d-Vacuum Oil 'C-oJIlPany, 

94 Kwangtung Lu, 

P. O. Box No. 154, 

SHAN GHAI "0". 

Double Weight-Feb. 22, 1949, Zhenjiang, Jiangsu, $120 ($15 for first 20g + $30 for next 
20g or part + $75 for registration and express combined) registered express to Shanghai. 

15.00 

30.00 

50.00 



DOMESTIC SURFACE (Rate Period" DS6) 

Mar. 1, 1949- Mar. 10, 1949 (10 days) 

Percentage increase from prior period: 167% 

Percentage increase from introduction ofGY: 500,000% 

Mar. 9. 1949, Nanyuankou, Anhui, $25 (10 stamps folded 
under) to Suzhou, Jiangsu. 

First 20g 25.00 

Add'120g 50.00 

Reg. Fee 80.00 



DOMESTIC SURFACE (Rate Period DS6) 

Mar. 1, 1949-Mar. 10,1949 (10 days) 
Percentage increase from prior period: 1670/0 
Percentage increase from introduction ofGY: 500,000% 
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To Hong Kong-Mar. 5, 1949, Guangzhou, 
Guangdong, $25 to Hong Kong. 

First 20g 25.00 

Add'120g 50.00 

Reg. Fee 80.00 

Mar. 7, 1949, Nanxun, Zhejiang, $105 ($25 surface + 
$80 registration) registered to Shanghai. 



DOMESTIC SURFACE (Rate Period DS6) 

Mar. 1, 1949-Mar. 10, 1949 (10 days) 
Percentage increase from prior period: 167% 
Percentage increase from introduction ofGY: 500,0000/0 

Double Weight-Mar. 5, 1949, 
Wuhu, Anhui, $155 ($25 for first 
20g + $50 for next 20g or part + 

$80 registration) registered to 
Shanghai. Mar. 6, 1949 Shanghai 

arrival cancel on reverse. 

First 20g 25.00 

Add'120g 50.00 

Reg. Fee 80.00 



DOMESTIC SURFACE (Rate Period DS6) 

Mar. 1, 1949-Mar. 10, 1949 (10 days) 
Percentage increase from prior period: 167% 
Percentage increase from introduction of 

GY: 500,000% 

First 20g 25.00 

Add'120g 50.00 

Reg. Fee 80.00 

Triple Weight-Mar. 3, 1949, 
Zhenjiang, Jiangsu, $245 ($25 for 
first 20g + $50 each for 2 addition
al increments of20g or part + $120 
for registration and express com
bined) registered express to 
Shanghai. Mar. 4, 1949 Shanghai 
arrival cancel. 



DOMESTIC SURFACE (Rate Period DS7) 

Mar. 11 , 1949-Mar. 31 , 1949 (21 days) 

Percentage increase from prior period: 200% 

Percentage increase from introduction ofGY: 1,000,000% 

First 20g 

Add'120g 

Reg. Fee 

To Hong Kong-Mar. 21, 1949, Zhongshan, Guangdong, $50 to Hong Kong. As with Macau, the sur

face rate and airmail surcharge for letters and post cards to Hong Kong were charged at domestic rates; 

fees for ancillary services and all charges for other types of mail were charged at international rates. 

/ 0 

Mar. 14, 1949, Shanghai, $50 to Shanghai. Mar. 15, 1949 Shanghai arrival cancel on reverse. 

50.00 

100.00 

150.00 



DOMESTIC SURFACE (Rate Period DS7) 

Mar. 11 , 1949-Mar. 31 , 1949 (21 days) 

Percentage increase from prior period: 200% 

Percentage increase from introduction of 

GY: 1,000,000% 

First 20g 50.00 

Add'120g 100.00 

Reg. Fee 150.00 

Triple Weight First Day of 
Rate-Mar. 11 , 1949, Hangzhou, 
Zhejiang, $250 ($50 for first 20g + 
$100 each for 2 additional incre
ments of 20g or part) to Shanghai. 
Mar. 12, 1949 Shanghai arrival 
cancel. 



DOMESTIC SURFACE (Rate Period DS7) 

Mar. 11, 1949-Mar. 31,1949 (21 days) 

Percentage increase from prior period: 200% 

Percentage increase from introduction of G Y: 1,000,000% 
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Mar. 17, 1949, Hangzhou, Zhejiang, 
$50 to Tunxi, Anhui. 

First 20g 

Add'120g 

Reg. Fee 

Mar. 14, 1949, Zhuji, Zhejiang, $200 ($50 surface + 
$150 registration) registered to Shanghai. 

50.00 

100.00 

150.00 



DOMESTIC SURFACE (Rate Period DS7) 

Mar. 11 , 1949-Mar. 31 , 1949 (21 days) 

Percentage increase from prior period: 2000/0 

First 20g 

Add'120g 

Reg. Fee 

50.00 

100.00 

150.00 
Percentage increase from introduction ofGY: 1,000,000% 

Printed Matter Last Day of Rate-Mar. 31, 
1949, Nanjing, Jiangsu, $180 ($30 printed 
matter + $150 registration) registered to ? 

(window envelope used). 

" 

( ~ .... '" .," ... <0, ; 

. ¢, 

I' 

Mar. 14, 1949, Shangrao, Jiangxi, $300 ($50 surface + $150 
registration + $100 express) registered express to Shanghai. 

Mar. 17, 1949 Shanghai arrival cancel on front. 



DOMESTIC SURFACE (Rate Period DS8) 

Apr. 1, 1949-Apr. 16, 1949 (16 days) 

Percentage increase from prior period: 200% 

Percentage increase from introduction ofGY: 2,000,000% 

Apr. 11, 1949, Wuchang, Hubei, $200 ($100 surface + 
$100 express) express to Shaoyang, Hunan. Apr. 14, 

1949 Shaoyang arrival cancel 

First 20g 100.00 

Add'120g 100.00 

Reg. Fee 300.00 

Apr. 6, 1949, Changsha, Hunan, $100 to Changsha. 



DOMESTIC SURFA,CE (Rate Period DS8) 

Apr. 1, 1949- Apr. 16,1949 (16 days) 

Percentage increase from prior period: 200% 

Percentage increase from introduction ofGY: 2,000,000% 

............... ______ . 1. 

/ 

Apr. 2, 1949, Longxi, Fujian, $400 ($100 surface 
+ $300 registration) registered to Shanghai. 

First 20g 100.00 

Add'120g 100.00 

Reg. Fee 300.00 

Apr. 4, 1949, Wuxi, Jiangsu, $500 ($100 surface + 
$300 registration + $100 express) registered express to 

Shanghai. Apr. 5, 1949 Shanghai arrival cancel. 



DOMESTIC SURFACE (Rate Period DS9) 

Apr. 17, 1949-Apr. 26, 1949 (10 days) 

Percentage increase from prior period: 1,500% 

Percentage increase from introduction ofGY: 30,000,000010 

To Hong Kong-Apr. 18, 1949, Lingling, Hunan, $1,500 
to Hong Kong. 

First 20g 1,500.00 

Add'120g 1,500.00 

Reg. Fee 4,500.00 

---~!---;..---...~-----.----

Apr. 25, 1949, Songjiang, Jiangsu, $1,500 to Shanghai. 
Apr. 26, 1949 Shanghai arrival cancel. 



DOMESTIC SURFACE (Rate Period DS9) 

Apr. 17, 1949- Apr. 26, 1949 (10 days) 

Percentage increase from prior period: 1,500% 

Percentage increase from introduction of GY: 30,000,0000/0 

First 20g 

Add'120g 

Reg. Fee 

Last Day of Rate-Apr. 26, 1949, Wuchang, Hubei, $6,000 ($3 ,000 on reverse) ($1 ,500 surface + 
$4,500 registration) registered to Guangzhou, Guangdong. May 3. 1949 arrival cancel. 

-.. -----

Printed Matter- Apr. 18, 1949, Wuchang, Hubei, $750 to Shanghai. 

1,500.00 

1,500.00 

4,500.00 



DOMESTIC SURFACE (Rate Period DS9) 

Apr. 17, 1949-Apr. 26, 1949 

(10 days) 
Percentage increase from prior 

period: 1,500% 

Percentage increase from 

introduction of GY: 30,000,000% 

Double Weight-Apr. 18, 
1949, Shanghai, $3,000 ($1,500 

for first 20g + $1,500 for next 
20g or part) to Shanghai. 



DOMESTIC SURFACE (Rate Period DS9) 

Apr. 17, 1949-Apr. 26, 1949 (10 days) 

Percentage increase from prior period: 1,500% 

Percentage increase from introduction of 

GY: 30,000,000% 

First 20g 1,500.00 

Add'120g 1,500.00 

Reg. Fee 4,500.00 

Apr. 23, 1949, Changsha, Hunan, 
$7,500 ($1,500 surface + $4,500 
registration + $1 ,500 express) 
registered express to Shaoyang, 
Hunan. 



DOMESTIC SURFACE (Rate Period DSI0b) 

May 2, 1949-May 19, 1949 (18 days) 

Percentage increase from prior period: 400% 

First 20g 

Add'120g 

Reg. Fee 

SY 0.04 GY 

SY 0.04 GY 

SY 0.12 GY 

Percentage increase from introduction ofGY: 3,200,000,000% GY:SY = $4,000,000:$1 

Printed Matter-May 7, 1949, Shanghai, $80,000 to Shanghai. 
May 7, 1949 Shanghai arrival cancel. 

May 6, 1949, Shanghai, $160,000 to Shanghai. 

160,000 

160,000 

480,000 



DOMESTIC SURFACE (Rate Period DS10d) 

May 22, 1949-May 23, 1949 (2 days) 

Percentage increase from prior period: 150% 

Percentage increase from introduction ofGY: 9,600,000,000% 

First 20g 

Add'120g 

Reg. Fee 

SY 0.04 

SY 0.04 

SY 0.12 

GY 480,000 

GY 480,000 

GY 1,440,000 

GY:SY = $12,000,000:$1 

-~ .. :. 
I.~ .. ";,,,,: -:. 

" .. 1',;" - '- ' , 

Postage Due Printed Matter-May 22, 1949, Shanghai, $160,000 to Shanghai. May 24, 1949 
Shanghai arrival cancel on reverse. Although the franking on this cover would have been suffi

cient had it been mailed the day before, by May 22 the GY:SY exchange rate had increased from 
the prior day' s $8,000,000:$1 to $12,000,000:$1. The $80,000 shortfall was made up by the 

eight $10,000 stamps affixed on the reverse and canceled by a Shanghai postage due chop. By 
the time the cover was delivered on May 24, the exchange rate had again increased, this time to 

$30,000,000 :$1. Unique. 

' f 



DOMESTIC SURFACE-EPILOGUE 

Rate Periods DS 1 Oa - 10e reflect the GY equivalents of the silver dollar coin (SY) rates introduced in late April, 
1949 computed at the then current rate of exchange in Shanghai. Most domestic surface rate covers mailed from 
Shanghai between May 20 and 27 (Rate Periods 10c, 10d, and 1 Oe) were local uses as, by then, Communist forces 
controlled all land and water routes into and out of the city. 

Because of ever-increasing GY:SY exchange rates, the higher values of the set of stamps locally surcharged in Fu
zhou by the Fujian Postal District in late April (the $100,000 value of which is shown below) were some of the few 
GY stamps that remained useful into late May and early June. On cover uses of the Fuzhou surcharges are very 
scarce. 

June 6, 1949, Longtian, Fujian, $1,000,000 (computed at 
a GY:SY exchange rate of$25,000,000:$1) to Fuzhou, 
Fujian. June 9, 1949 Fuzhou arrival cancel on reverse. 



INTERNATIONAL SURFACE (Rate Period lSI) 

Oct. 9, 1948- Nov. 5, 1948 (28 days) 

Rate Period Number Letter Rate Printed 

Designation Date of Days First 20g Add'120g Matter (a) 

lSI 1019/48 28 (b) 0.10 0.0667 0.05 

IS2 1116/48 14 0.35 0.20 0.15 

IS3 11/20/48 22 2.00 1.00 1.00 

IS4 12/12/48 20 4.00 2.50 1.50 

ISS 111149 15 10 6 4 

IS6 1/16149 22 20 12 8 

IS7 2/7/49 22 80 50 35 

ISS 3/1/49 10 300 150 100 

IS9 3/11/49 10 450 250 150 

ISIO 3/21149 11 800 500 300 

ISII 4/1149 10 1,500 900 600 

ISl2 4111149 6 4,400 2,600 1,800 

ISl3 4117/49 12 11 ,000 6,400 4,300 

ISl4a 4/29/49 3 (c) 100,000 60,000 40,000 

ISl4b 5/2/49 18 (c) 400,000 240,000 160,000 

ISl4c 5/20/49 2 (c) 800,000 480,000 320,000 

ISl4d 5/22/49 2 (c) 1,200,000 720,000 480,000 

ISl4e 5/24/49 4 (c) 3,000,000 1,800,000 1,200,000 

First 20g 0.10 

Add'120g 0.0667 

Reg. Fee 0.1334 

Postcard Fees 

(single) Reg. A.R. Exp. Reg. Exp. 
0.0667 0.1334 0.10 0.20 0.3334 

0.20 0.60 0.40 0.80 1.40 

1.00 3.00 2.00 4.00 7.00 

2.50 6.00 4.50 9.00 15.00 

6 15 11 22 37 

12 30 20 40 70 

50 100 90 200 300 

150 400 300 600 1,000 

250 600 450 950 1,550 

500 1,100 850 1,700 2,800 

900 2,200 1,600 3,200 5,400 

2,600 6,300 4,700 9,400 15,700 

6,400 15,000 11 ,000 23,000 38,000 

60,000 200,000 150,000 300,000 500,000 

240,000 800,000 600,000 1,200,000 2,000,000 

480,000 1,600,000 1,200,000 2,400,000 4,000,000 

720,000 2,400,000 1,800,000 3,600,000 6,000,000 

1,800,000 6,000,000 4,500,000 9,000,000 15,000,000 

(a) For first 50g; successive 50g increments about half as much. (b) The GY equivalent of the current CNC rates. While this rate period 

commenced on Aug. 21 , 1948, GY stamps were only available from Oct 9 onward. (c) The GY equivalent of the recently introduced 
silver dollar coin rates computed at the then current rate of exchange in Shanghai. 

FLORENCE HARDY 
CHING KONG ROAD 

TUNG HOH PA , 

KUKONG. SOUTH CHINA . 

~-.rrs . '0 . Kel lY 
720 SIerra n s t a 
lhambr'a , Cali f . . . ... . 

Printed Matter-Oct. 30, 1948, Qujiang, Guangdong, 5¢ (4¢ paid by CNC $120,000) 
to Alhambra, CA. Nov. 1, 1948 Guangzhou, Guangdong transit mark. 



INTERNATIONAL SURFACE (Rate Period lSI) 

Oct. 9, 1948- Nov. 5, 1948 (28 days) 

Surface/Air in Chi
na-Oct. 21 , 1948, 
Qingshuixi, Sichuan, 
13.17¢ (l1.67¢ paid 
by CNC $350,000) 
(l0¢ surface + 3.17¢ 
domestic air) to Sil
ver Spring, MD. 

Nov. 3, 1948, Shanghai, 10¢ to Utenhage, South Africa. 

~a9 ~~s~ 
lOa<o h i n~.foy, ]) . C . 

W a. st'I ~~ , U. s. A 

First 20g 0.10 

Add'120g 0.0667 

Reg. Fee 0.1334 



INTERNATIONAL SURFACE (Rate Period IS2) 

Nov. 6, 1948- Nov. 19, 1948 (14 days) 

Percentage increase from prior period: 350% 

Percentage increase from introduction ofGY: 350% 

~ • !. 1t :it. it ~ III i.t ii 
THE GENERAL ASSEMBLY 

THE CHURCH OF CHRIST IN CHINA 
128 HUCHIU (MUSEUM) ROAD 

SHANGHAI (0), CHINA 

Rev. T. Broadfoot 
U~ited Church of ~anada 
~9 ~ueen St. 1.1 ., ' 
loronto 2B, Canada. 

First 20g 

Add'120g 

Reg. Fee 

--
.... J.. 

Printed Matter-Nov. 18, 1948, Shanghai, 15¢ (5¢ paid by CNC $150,000) to Toronto, ON. 

Nov. 17, 1948, Shanghai, 35¢ (5¢ paid by CNC $150,000) to Basle, Switzerland. 

0.35 

0.20 

0.60 



INTERNATIONAL SURFACE (Rate Period IS2) 

Nov. 6, 1948-Nov. 19, 1948 (14 days) 

Percentage increase from prior period: 3500/0 

Percentage increase from introduction of G Y: 350% 

SHANGHAI & MANILA TRADING CO. 

J: 
#i 
~ 
!Jt 
~ , 
~ 
#j 
..t 
+ 
7\ 
~ 

HOUSE 78. LANE 1129. 

BUBBLINQ WELL ROAD, 

SHANGHAI, CHINA. 

~ 
~~ Messrs. ONG YET MUA HARDWARE 
~ 
~ 199 ROSARIO ST, & 
~ •••••• .... 
~ 

-. MANILA. P. I. 
-II-.. .'. 

. . ~ !.: 
'·:A-: . . . 

_ !' ........ 

First 20g 

Add'120g 

Reg. Fee 

~ 
Pl* 

* ~ IJ\ 
~ 
-f} g 

)1~ * 

Double Weight- Nov. 15, 1948, Shanghai, 55¢ (5¢ paid by CNC $150,000) (35¢ for first 
20g + 20¢ for next 20g or part) to Manila, Philippine Islands. 

0.35 

0.20 

0.60 



INTERNATIONAL SURFACE (Rate Period IS3) 

Nov. 20, 1948-Dec. 11, 1948 (22 days) 

Percentage increase from prior period: 571 % 

Percentage increase from introduction ofGY: 2,000% 

First 20g 

Add'120g 

Reg. Fee 

Dec. 6, 1948, Tianjin, Hebei, $2 to Buenos Aires, Argentina. Mar. 15, 1949 
Buenos Aires arrival cancel on reverse. 

d.~ \ v \. £ ~ Q , &<Ol' 
J. \ FG . 

v' 

~ 'M. . ~. 
I" -

Nov. 27, 1948, Shanghai, $2 ($1 paid by CNC $3,000,000) to Liguanea, Jamaica. 
Jan. 6, 1949 Liguanea arrival cancel on reverse. 

2.00 

1.00 

3.00 



INTERNATIONAL SURFACE (Rate Period IS3) 

Nov. 20, 1948-Dec. 11 , 1948 (22 days) 

Percentage increase from prior period: 571 % 

Percentage increase from introduction ofGY: 2,000% 

First 20g 

Add' l20g 

Reg. Fee 

Double Weight-Dec. 9, 1948, Nanjing Mobile Post Office #1, $3 ($2 for first 20g + $1 for next 20g 
or part) to Lebanon, OR. Mobile Post Offices were established in 10 cities in 1947 and early 1948. 

~---

1* 
KELLY & WALSH, LIMITED 
P. O. BOX 611 SHANGHAI. CHINA 

Acqu1altloB Departm.nt, 

'Eh. L1brar 1 •• , 

U. S. A. 

Dec. 7, 1948, Shanghai, $5 ($2 surface + $3 registration) registered to New York, NY. 
Jan. 29 and Jan. 31 , 1949 New York registry marks on reverse. 

2.00 

1.00 

3.00 



INTERNATIONAL SURFACE (Rate Period IS3) 

Nov. 20, 1948-Dec. 11, 1948 (22 days) 
Percentage increase from prior period: 571 % 
Percentage increase from introduction ofGY: 2,000% 

IIa17 ~.DNb 
Iall¢Di, FQkieo, CbiDa 

U. S.A . 

First 20g 

Add'120g 

Reg. Fee 

Last Day of Rate-Dec. 11, 1948, Nanping, Fujian, $2 to Aledo, IL. 

Surface/Air in China-Dec. 3, 1948, Chongqing, Sichuan, $3 ($2 surface + $1 domes
tic air) to Fresno, CA. The Chinese characters to the left read "Airmail to Shanghai." 

2.00 

1.00 

3.00 



INTERNATIONAL SURF A CE .(Rate Period IS3) 

Nov. 20, 1948-Dec. 11 , 1948 (22 days) 
Percentage increase from prior period: 571 % 

Percentage increase from introduction ofGY: 2,000% 

First 20g 

Add'120g 

Reg. Fee 

DOll ble Weight Printed Matter 
Wrapper-Dec. 9, 1948, Shanghai, 
$1.50 ($1 for first 50g + $0.50 for 
next 50g or part) to Oakland, CA. 

2.00 

1.00 

3.00 



INTERNATIONAL SURFACE (Rate Period IS4) 

Dec. -12, 1948-Dec. 31 , 1948 (20 days) 

Percentage increase from prior period: 200% 

Percentage increase from introduction of GY: 4,000% 

.. 
ho.ieh Hao-ling 
226 Route J.his i 
Shanghai , China 

Major Beryle M. Impson 
2'80'7' no . Ole be Road * 

First 20g 

Add'120g 

Reg. Fee 

~1'1 ~()n, _ -"~j.~~t1."a~'t1':"80-A-. 

Dec. 15, 1948, Shanghai, $4 to Arlington, VA, then forwarded to Alexandria, VA. 
Feb. 3, 1949 Arlington forwarding mark on reverse. 

4.00 

2.50 

6.00 



INTERNATIONAL SURFACE (Rate Period 1S4) 

Dec. 12, 1948-Dec. 31 , 1948 (20 days) 
Percentage increase from prior period: 200% 
Percentage increase from introduction ofGY: 4,000% 

First 20g 

Add' l20g 

Reg. Fee 

Mrs, Una Roberts Lawrence, 
Hilltop, Foxwoods, 

_Ron te 8, -
Kansas C Lty .16 ,-

Printed Matter- Dec. 21 , 1948, Taishan, Guangdong, $1.50 to Kansas City, MO 
using modified airmail envelope. 

POST CI 

aJeccmber 7, 1948 

d~asons greetings 

fAnel 
Q)ery West O))Jishes. 

F. H. McGRAW & COMPANY 

:df (:~~N?HAI) .. ~ fj / 
H RD. BELSER 

ADMINIS~TIVE OFFICER 

Mr. Loui~ A. Pizer, 
Conn . State Employment Service, 
270 Arch Street, 
New Britain, Connecticut 
U. S . A. 

Postcard-Dec. 14, 1948, Shanghai, $2.50 to New Britain, CN. 

4.00 

2.50 

6.00 



INTERNATIONAL SURFACE (Rate Period 1S4) 

Dec. 12, 1948-Dec. 31 , 1948 (20 days) 
Percentage increase from prior period: 200% 

Percentage increase from introduction ofGY: 4,000% 

,/~. ~l' (' . 
) " (. 1\1 i- j " r-

.." • ~ { t 

n ' ---- (,,)J . :J} II! 
I J{j v '-" .1 . . " , "" "" l . 

First 20g 

Add'120g 

Reg. Fee 

,- ,/) , 

/ j j N Cj T )}. D. l~ H I r J A . 

Quadruple Weight-Dec. 30, 1948, Qingdao, Shandong, $17.50 ($7.50 on reverse) ($4 for first 
20g + $2.50 each for 3 additional 20g increments or part + $6 registration) registered to Chicago, 
1L. Jan. 3, 1949 Shanghai transit mark and Feb. 1 and Feb. 2, 1949 Chicago registry marks on re

verse. The "15¢" notation at the upper right reflects the 5¢ delivery fee and the 10¢ customs 
clearance fee which were to have been collected from the addressee even though duty was not as

sessed and postage due stamps were not affixed. 

4.00 

2.50 

6.00 



INTERNATIONAL SURFACE (Rate Period IS5) 

Jan. 1, 1949- Jan. 15, 1949 (15 days) 

Percentage increase from prior period: 250% 

Percentage increase from introduction ofGY: 10,000% 

-
NEWY~K 22. NY • . 

/j-~ . P~/ . . -
~/~~/ 

. · artlcle o~'Y mane 
lb" . ji ;ed by pt5S ge 
in oountry m· - A:/ y- ~ . 

First 20g 

Add'120g 

Reg. Fee 

Printed Matter- Jan. 10, 1949, Shanghai, $4 to Washington, DC using modified airmail envelope, then 
to Victoria, BC. Feb. 15, 1949 receiving cancel and Dept. of State Directory Services mark on reverse. 
Because addressee was in United States service, this item of third class mail was treated as ifit were 

originally addressed to Victoria, Be and was sent from Washington without additional charge. 

Dr. George T. Blydenburgh 
21 Woodland Ave. 
Delaware, Ohio 
U. S . A. 

Postcard- Jan. 8, 1949, Shanghai, $6 to Delaware, OR. 

10.00 

6.00 

15.00 



INTERNATIONAL SURFACE (Rate Period IS5) 

Jan. 1, 1949- Jan. 15, 1949 (15 days) 

Percentage increase from prior period: 250% 

Percentage increase from introduction ofGY: 10,000% 

First 20g 

Add'120g 

Reg. Fee 

Jan. 4, 1949, Shanghai, $25 ($5 paid by CNC $15,000,000) ($10 surface + $15 registration) registered 
to New Orleans, LA. CNC stamps remained valid for postage through Jan. 31 , 1949. 

10.00 

6.00 

15.00 



INTERNATIONAL SURFACE (Rate Period 186) 

Jan. 16, 1949- Feb. 6, 1949 (22 days) 
Percentage increase from prior period: 200% 

Percentage increase from introduction ofGY: 20,000% 

~ ~ >H ~ $ ~ ~ 
CATHO} Ie MIS ION 

MBIIISIRN VIA SWATO X;. CHINA 

:~rs'3 .. oE .'1a ..... 1'28d 

2 79 V£..le nti n e 
rk , 

~ , 

.... .J. • 

First 20g 

Add'120g 

Reg. Fee 

.' [ " ': 

:..V~ • 

." •• . Jo..-

Printed Matter- Jan. 27, 1949, Meixian, Guangdong, $8 to New York, NY. The Chinese characters 
to the left mean ~~Printed Matter;" those to the right, '~Send to the United States." 

M.~ 
~-A.'Y'. ~ 
1J~cL 

NhI.> ~ 
U~S4-

Feb. 1, 1949, Shanghai, $20 to South Vineland, NJ. 

20.00 

12.00 

30.00 



INTERNATIONAL SURFACE (Rate Period IS6) 

Jan. 16, 1949- Feb. 6, 1949 (22 days) 

Percentage increase from prior period: 200% 

Percentage increase from introduction ofGY: 20,000% 

:lfJ- sL::1tM 11~. 

~r ",L~ . 
u, ~. ~. 

Double Weight
Jan. 31 , 1949, 
Qingdao. Shan
dong, $32 ($20 for 
first 20g + $12 for 
next 20g or part) to 
Hartford, eN. 

Triple Weight
Feb. 4, 1949, Shang
hai, $44 ($20 for first 
20g + $12 each for 2 
additional 20g incre

ments or part) to 
London, England. 

~t ~ f! " #t J: 
AGENCY 

OF 
THE EAST ASIATIC CO., LTD. 

SHANGHAI, CHINA. 
P. O. Box 1493 

First 20g 20.00 

Add'120g 12.00 

Reg. Fee 30.00 



INTERNATIONAL SURFACE (Rate Period IS7) 

Feb. 7, 1949-Feb. 28, 1949 (22 days) 
Percentage increase from prior period: 400% 
Percentage increase from introduction ofGY: 80,000% 

AMERICAN CHURCH MISSION 

TREASURER'S OFFICE 

152 MINGHONG ROAD 

SHANGHAI (5) 

14r. James E. Whitney 
Church 1I4issiODB House 
281 Fourth Avenue 
New York 10, N. Y. 
U.S.A. 

First 20g 

Add'120g 

Reg. Fee 

Last Day of Rate-Feb 28, 1949, Shanghai, $80 New York, NY. 

?ih. > '" tu". \l._-d5t~te~~ , 
V)4t/"&- . __ 

f-:vt~~ ~ 
¥ r 2 '2 )t~ .' ~:-Cf,t: ;Iv"f. ~ ] / ~ r: /I-: 

Postcard-Feb. 19, 1949, Fuzhou, Fujian, $50 to Minneapolis, MN. 

80.00 

50.00 

100.00 



INTERNATIONAL SURFACE (Rate Period 1S7) 

Feb. 7, 1949-Feb. 28, 1949 (22 days) 
Percentage increase from prior period: 400% 

Percentage increase from introduction ofGY: 80,000% 

First 20g 

Add'120g 

Reg. Fee 

Triple Weight-Feb. 8, 1949, Guangzhou, Guangdong, $280 ($80 for first 20g + $50 each 
for 2 additional 20g increments or part + $100 registration) registered to Hamburg, British Zone, 

Germany. Apr. 13, 1949 Hamburg arrival cancel on reverse. 

eVe H. G. C. Hallock, Ph.D., 
480 Chapof) Road, 
Shanghai 5, China 

; 

To the Po tmaster, and 
Publi School Fri d 

Sagamore, Mass., 
U. . nlerica. 

Printed Matter- Feb. 8, 1949, Shanghai, $35 to Sagamore, MA. 

80.00 

50.00 

100.00 



INTERNATIONAL SURFACE (Rate Period IS7) 

Feb. 7, 1949- Feb. 28, 1949 (22 days) 

Percentage increase from prior period: 400% 

Percentage increase from introduction ofGY: 80,000% 

First 20g 

Add'120g 

Reg. Fee 

Sextuple Weight-Feb. 12, 1949, Shanghai, $432 ($2 overpaid) 
($80 for first 20g + $50 each for 5 additional 20g increments or 

part + $100 registration) registered to Manila, 
Philippine Islands. Postage on this item was paid with 

144 $3 stamps (6 blocks of20 and 1 block of24). 

80.00 

50.00 

100.00 



INTERNATIONAL SURFACE (Rate Period IS8) 

Mar. 1, 1949-Mar. 10, 1949 (10 days) 

Percentage increase from prior period: 375% 

Percentage increase from introduction ofGY: 300,0000
/ 0 

* 

D ... vi A. Noble 

15 Ron ele Road 

'VJest Hed or d , M. s s . 

U. S . A. 

First 20g 

Add'120g 

Reg. Fee 

Mar. 4, 1949, Chongqing, Sichuan, $300 to West Medford, MA. 

300.00 

150.00 

400.00 

Quintuple 
Rate-Mar. 2, 

1949, Shanghai, 

$900 ($300 for 

first 20g + $150 

each for 4 addi

tional 20g incre

ments or part) to 

New York, NY. 



INTERNATIONAL SURFACE (Rate Period IS8) 

Mar. 1, 1949-Mar. 10, 1949 (10 days) 

Percentage increase from prior period: 375% 

Percentage increase from introduction ofGY: 300,000% 

.. tIJ ~ II 1t ~ .,.. .:r.. 11 .p 
ftA.£.-Jl.*~I8i~J3.tfUi( 0 )~~ 

~\!9'",O-1~'" 
INTI;:RNATIONAL COMMITTEE 

FOR 
CHJNESE INDUSTRIAL COOPERATIVES 

ROOM 135. HAMILTON HOUSE 
FOOCHOW ROAD. SHANGHAI (0) 

First 20g 

Add'120g 

Reg. Fee 

Prof. 0.6. Farnham 
211 Norton Street 
NEW RAVEN ' • Conn., U.S A . . 

Printed Matter Wrapper- Mar. 6, 1949, Shanghai, $100 to New Haven, CN. 

/ 

Printed Matter/Air in China- Mar. 8, 1949, Chongqing, Sichuan, $180 ($100 printed 
Matter + $80 domestic air) to Camas, WA. The Chinese characters on the far left read 

"Airmail to Shanghai;" those in the box read "Printed Matter." 

300.00 

150.00 

400.00 



INTERNATIONAL SURFACE (Rate Period IS9) 

Mar. 11, 1949- Mar. 20, 1949 (10 days) 

Percentage increase from prior period: 150% 

Percentage increase from introduction ofGY: 450,000% 

DU PONT (CHINA) INC . 
RO B IORT DOLLAR BUILDING 

51 KW A NGTUNG ROAD 
P . O . Bo x 2143 

SHANG HAI (0) C H IN A 

Equitable Trust Co., 

Wilmington, DeJa ware, 

u. s . A. 

Mar. 18, 1949, Shanghai, $450 to Wilmington, DE. 

First 20g 

Add'120g 

Reg. Fee 

Mar. 13, 1949, Shitingcun, Fujian, $450 to Jesselton, North Borneo. Mar. 13, 1949 Hanjiang, 
Fujian transit mark and Apr. 11 , 1949 Jesselton arrival cance1. 

450.00 

250.00 

600.00 



INTERNATIONAL SURFACE (Rate Period IS10) 

Mar. 21, 1949-Mar. 31 , 1949 (11 days) 

Percentage increase from prior period: 178% 

Percentage increase from introduction ofGY: 800,000% 

V AMERICAN CHURCH MISSION 

TREASURER'S OFFICE 

t 52 MINGHONG ROAD I 

SHANGHAI (5) 

Mr . James E. 1, itney 
Assist ant Treas ur r 
281 Fo' rt l Ave nue 
e,~ York 1 () , ~ e't-1 York 

.U S A 

First 20g 

Add'120g 

Reg. Fee 

First Day of Rate---Mar. 21 , 1949, Shanghai, $800 New York, NY. 

r"' 

P RES A J O 

S- r o A. Ei t ner 
Velden \is • 

.• $B.ri enhof 
Klirnten 

JillBtrio 
1'Uropo 

Printed Matter Last Day of Rate---Mar. 31 , 1949, Chongqing, Sichuan, $300 to Velden am 
W6rthersee, Kamten, Austria, addressed in Esperanto. The handwritten Chinese characters 

to the left read "Printed Matter." 

800.00 

500.00 

1,100.00 



INTERNATIONAL SURFACE (Rate Period ISll) 

Apr. 1, 1949-Apr. 10, 1949 (10 days) 

Percentage increase from prior period: 187.5% 

Percentage increase from introduction ofGY: 1,500,000% 

First 20g 

Add'120g 

Reg. Fee 

Surface/Air in China- Apr. 6, 1949, Wusheng, Sichuan, $2,000 ($1 ,500 surface + $500 domestic 
air) to Bad Salzuflen, British Zone, Germany. Apr. 7, 1949 Rechuan, Sichuan transit mark on front 

and reverse and Apr. 8, 1949 Chongqing, Sichuan transit mark on reverse. 

ff p ~ ii!. $} ~ ;f1. .r- III ~ 
CHINA ENGINEERING & TRADING CO. 

ROOM 124/5 SASSOON HOUSE 
NANKING ROAD (EASTERN) 

SHANGHAI (0). CHINA. 

B. F. u-oodrich l,hemica1 Company 
RO..i e Bui1dtng 
~levelan(! 15 
o H I 0 
USA. 

Apr. 7, 1949, Shanghai, $1 ,500 to Cleveland, OR. 

1,500.00 

900.00 

2,200.00 



INTERNATIONAL SURFACE (Rate Period ISll ) 

Apr. 1, 1949- Apr. 10, 1949 (10 days) 

Percentage increase from prior period: 187.5% 

Percentage increase from introduction ofGY: 1,500.000% 

First 20g 

Add'120g 

Reg. Fee 

Quintuple Weight- Apr. 7, 1949, Shantou, Guangdong, $7,300 ($1 ,000 on reverse) ($1 ,500 for first 
20g + $900 each for four additional 20g increments or part + $2,200 registration) registered to 

Jacksonville, FL. May 9, 1949 Chicago, IL transit mark and May 12, 1949 Jacksonville registry mark 
on reverse. US 10¢ customs examination fee assessed even though no other customs charges were 

found to be due. 

1,500.00 

900.00 

2,200.00 



INTERNATIONAL SURFACE (Rate Period 1S12) 

Apr. 11 , 1949- Apr. 16, 1949 (6 days) 

Percentage increase from prior period: 293% 

Percentage increase from introduction ofGY: 4,400,000% 

First 20g 

Add'120g 

Reg. Fee 

Apr. 13. 1949, Shanghai, $4,400 ($900 on front) to Wilmington, DE. 

4,400.00 

2,600.00 

6,300.00 



INTERNATIONAL SURFACE (Rate Period IS12) 

Apr. 11 , 1949-Apr. 16, 1949 (6 days) 
Percentage increase from prior period: 293% 
Percentage increase from introduction ofGY: 4,400,000% 

I 
I 

the depo. 

amount , =~~!:I,I 
refunded 
purchased will np.,~~. 

should be carefully 
statement returned t~ 
Office, duly signed. ' 

First 20g 

Add'120g 

Reg. Fee 

Double Weight Last Day of Rate-Apr. 16, 1949, Shanghai, $13,300 ($4,400 for first 
20g + $2,600 for next 20g or part + $6,300 registration) registered to Oakland, CA. 

4,400.00 

2,600.00 

6,300.00 



INTERNATIONAL SURFACE (Rate Period ISI3) 

Apr. 17, 1949-Apr. 28, 1949 (12 days) 
Percentage increase from prior period: 2500/0 

Percentage increase from introduction ofGY: 11 ,000,000% 

Apr. 26, 1949, Changsha, Hunan, $11 ,000 to Cleveland, OH . 

. MRS. ZELA W. WORLEY 
II CLUB ROAD 

P'OOCHOW, CHINA 

1 • i . . • 

First 20g 

Add'120g 

Reg. Fee 

Printed Matter- Apr. 24, 1949, Fuzhou, Fujian, $4,300 to West Springfield, MA. 

11 ,000.00 

6,400.00 

15,000.00 



INTERNATIONAL SURFACE (Rate Period IS13) 

Apr. 17, 1949- Apr. 28, 1949 (12 days) 

Percentage increase from prior period: 250% 

Percentage increase from introduction ofGY: 11 ,000,000% 

~~;a...._--.----.......--- -. -....,.- -~ 

The 8wi tJ S Bank Co rpora t1 on. 

BASIE, 
r ., 
I 
i 
f , 

Swi t zerl.&nd!. 
.. I : 

First 20g 

Add'120g 

Reg. Fee 

Apr. 25, 1949, Shanghai, $26,000 ($11 ,000 surface + $15,000 registration) registered to 
Basle, Switzerland. June 3, 1949 Basle arrival cancel on reverse. 

11 ,000.00 

6,400.00 

15,000.00 



INTERNATIONAL SURFACE (Rate Period IS14a) 

Apr. 29, 1949- May 1, 1949 (3 days) 

Percentage increase from prior period: 909% 

First 20g 

Add'120g 

Reg. Fee 

SY 0.10 

SY 0.06 

SY 0.20 

GY 100,000 

GY 60,000 

GY 200,000 
Percentage increase from introduction ofGY: 100,000,000% 

GY:SY = $1 ,000,000:$1 

Rate Periods IS14a - 14e reflect the GY equivalents of the silver dollar coin (SY) rates introduced in late April, 
1949 computed at the then current rate of exchange in Shanghai. Few, if any, international surface rate covers 
were mailed from Shanghai from May 20 until the city fell on May 27 (Rate Periods 14c, 14d, and 14e) as 
Communist forces controlled all land and water routes into and out of the city. 

Apr. 30, 1949, Shanghai, $300,000 ($100,000 surface + $200,000 
registration) registered to London, England. Postage on this item was paid 

with 60 $5,000 stamps (l block of 30, 1 of20, and 1 of 10). 



INTERNATIONAL SURFACE (Rate Period IS14b) 

May 2, 1949- May 19, 1949 (18 days) 

Percentage increase from prior period: 400% 

First 20g 

Add'120g 

Reg. Fee 

SY 0.10 

SY 0.06 

SY 0.20 

GY 400,000 

GY 240,000 

GY 800,000 
Percentage increase from introduction ofGY: 400,000,000% 

GY:SY = $4,000,000:$1 

May 7, 1949, Shanghai, $400,000 to St. Gallen, Switzerland. 

May 18, 1949, Shanghai, $400,000 to Cape Town, South Africa. 



INTERNATIONAL SURFACE (Rate Period ISI4b) 

May 2, 1949- May 19, 1949 (18 days) 

Percentage increase from prior period: 400% 

Percentage increase from introduction ofGY: 400,000,000% 

Printed Mat
ter- May4, 

1949, Shanghai, 
$160,000 to 

Seattle, W A. 

NATIONAL CHRISTIAN COUNCIL 

169 YUEN MING YUEN ROAD 

SHANGHAI 

First 20g SY 0.10 GY 400,000 

Add'120g SY 0.06 GY 240,000 

Reg. Fee SY 0.20 GY 800,000 

GY:SY = $4,000,000:$1 

, 4-"';' 
\ . .....;, . r.,.i, ,,,~; 

Rev.E . S.Burkeli- '(.~~~ .. / 
31 0 Flor~nc~~':~Co~rt + 

SEATTLE 2 , Vlasb.'; -' 
U. S . A. 

Double 
Weight
May 5, 1949, 
Shanghai, 
$640,000 
($400,000 for 
first 20g + 
$260,000 for 
next 20g or 
part) to Wil
mington, DE. 



INTERNATIONAL SURFACE-EPILOGUE 

While GY stamps continued to be used throughout May and into early June in many cities and towns remain
ing under Nationalist control, the rates of exchange between GY and SY varied from place to place and from 
day to day. As a result, in areas outside Shanghai, postal rates computed in GY can only be determined empir
ically by examination of mailed covers and not by reference to official postal and exchange rate tables. 

May 21 , 1949, Chongqing, Sichuan, $4,000,000 (computed 
at a GY:SY exchange rate of $40,000,000:$1 ) to London, 

England, addressed in Esperanto. 



DOMESTIC AIRMAIL (Rate Period DA1) 

Oct. 9, 1948-Nov. 6, 1948 (29 days) 

Surface 
Rate Period Number Letter Rate Printed 
Designation Date of Days First 20g Add'120g Matter (a) 

DAI 10/9/48 29 (c) 0.005 0.005 (d) 0.0034 
DA2 11/7/48 11 0.005 0.005 Kd) 0.0034 
DA3 11118/48 1 0.005 0.005 Kd) 0.0034 
DA4 11119/48 26 0.10 0.10 0.05 
DAS 12/15/48 17 0.10 0.10 0.05 
DA6 111149 2 0.50 0.50 0.25 
DA7 1/3/49 14 0.50 0.50 0.25 
DA8 1117/49 18 0.50 0.50 0.25 
DA9 2/4/49 3 0.50 0.50 0.25 

DAIO 2/7/49 11 3.00 6.00 (e) 1.50 
DAll 2118/49 3 3.00 6.00 (e) 1.50 
DAI2 2/21/49 8 15 .00 30.00 (e) 7.50 
DA13 3/1/49 2 25 50 ,e) 15 
DAI4 3/3/49 8 25 50 e) 15 
DAIS 3/11/49 7 50 100 (e) 30 
DAI6 3118149 14 50 100 e) 30 
DAI7 411149 2 100 100 50 
DAI8 4/3/49 14 100 100 50 
DAI9 4117/49 10 1,500 1,500 750 

DA20a 4/27/49 5 (f) 40,000 40,000 kg) 20,000 
DA20b 5/2/49 18 (t) 160,000 160,000 Kg) 80,000 
DA20c 5/20/49 2 (t) 320,000 320,000 (g) 160,000 
DA20d 5/22/49 2 (f) 480,000 480,000 (g) 240,000 
DA20e 5/24/49 4 (f) 1,200,000 1,200,000 (g) 600,000 

Surface first 20g 

Air each 20g 

Reg. Fee 

Airmail 
Postcard Surcharge Fees 
(single) Each 20g (b Reg. A.R Exp. 

0.0034 0.0317 0.01 0.0117 0.005 
0.0034 OAO 0.01 0.0117 0.005 
0.0034 1.00 0.01 0.0117 0.005 

0.05 1.00 0.30 0.30 0.10 
0.05 1.50 0.30 0.30 0.10 
0.25 1.50 1.50 3.00 0.50 
0.25 2.50 1.50 3.00 0.50 
0.25 5.00 1.50 3.00 0.50 
0.25 10.50 1.50 3.00 0.50 
1.50 10.50 10.00 36.00 3.00 
1.50 45 .00 10.00 36.00 3.00 
7.50 45 .00 50.00 180.00 30.00 

15 45 80 180 50 
15 80 80 180 50 
30 80 150 200 100 
30 170 150 200 100 
50 170 300 400 100 
50 500 300 400 100 

750 3,000 4,500 6,000 1,500 
20,000 60,000 120,000 120,000 40,000 
80,000 240,000 480,000 480,000 160,000 

160,000 480,000 960,000 960,000 320,000 
240,000 720,000 1,440,000 1,440,000 480,000 
600,000 1,800,000 3,600,000 3,600,000 1,200,000 

(a) Unless otherwise 
noted, for first 250g and 
each successive 500g or 
part. (b) Plus the do

mestic surface rate. (c) 
The GY equivalent of 
the current CNC rates. 
While this rate period 
commenced on Aug. 9, 
1948, GY stamps were 
only available from 
Oct. 9 onward. (d) For 
first lS0g; successive 
increments of lS0g or 
part were 0.0167 each. 
(e) For each 2S0g. (t) 
The GY equivalent of 
the recently introduced 
silver dollar coin rates 
computed at the then 
current rate of exchange 
in Shanghai. (g) For 
first 250g; each succes
sive increment of SOOg 
was twice as much. Oct. 23, 1948, Changsha, Hlman, 3.67¢ (1.67¢ paid by CNC $50,000) (0.5¢ surface 

+ 3.17 ¢ airmail) to Shanghai. Oct. 26, 1948 Shanghai arrival cancel. 

0.005 

0.0317 

0.01 

Reg. Exp. 
0.015 
0.015 
0.015 

OAO 
OAO 
2.00 
2.00 
2.00 
2.00 

14.00 
14.00 
75 .00 

120 
120 
250 
250 
400 
400 

6,000 
160,000 
640,000 

1,280,000 
1,920,000 
4,800,000 



DOMESTIC AIRMAIL (Rate Period DA1) 

Oct. 9, 1948- Nov. 6, 1948 (29 days) 

• 

Oct. 19, 1948, Nanjing, Jiangsu, 4.67¢ (1.67¢ paid by 
CNC $SO,OOO) (O.S¢ surface + 3.17¢ airmail + 1¢ 

registration) registered to Beiping. Oct. 20 
and Oct. 21 , 1948 Beiping arrival cancels. 

Surface first 20g O.OOS 

Air each 20g 0.0317 

Reg. Fee 0.01 

To Hong Kong- Nov. 1, 1948, Shanghai, 3.83¢ (0.16¢ 
overpaid) (3.33¢ paid by CNC $100,000) (O.S¢ surface + 
3.17¢ airmail) to Hong Kong. Forwarded to Sydney, Aus
tralia with Hong Kong Nov. 2, 1948 cds tying a HK $0.80 
stamp paying airmail surcharge to Commonwealth coun
tries. Returned to Hong Kong via Melbourne, Australia 
(Dec. 22, 1948 transit mark), arriving at the Hong Kong Re
turned Letter Office on Mar. 7, 1949 (receiving mark on re
verse), and then returned to the British Consulate in Shang
hai, the British coat of arms on the reverse of the envelope 
identifying the original sender. 



DOMESTIC AIRMAIL (Rate Period DA2) 

Nov. 7, 1948-Nov. 17, 1948 (11 days) 

Percentage increase from prior period: 1,104% 

Percentage increase from introduction ofGY: 1,104% 

Surface first 20g 

Air each 20g 

Reg. Fee 

Last Day of Rate-Nov. 17, 1948, Shanghai, 40.5¢ (0.5¢ surface + 
40¢ airmail) to Tianjin, Hebei. Nov. 18, 1948 Tianjin arrival cancel. 

The 3 black characters below the stamps are a carrier' s mark. 

0.005 

0.40 

0.01 



DOMESTIC AIRMAIL (Rate Period DA2) 

Nov. 7, 1948-Nov. 17, 1948 (11 days) 

Percentage increase from prior period: 1,104% 

Percentage increase from introduction of G Y: 1,104% 

Nov. 9, 1948, Beiping, 42¢ (2¢ on reverse paid by CNC 
$60,000) (0.5¢ surface + 40¢ airmail + 1¢ registration + 
0.5¢ express) registered express to Shanghai. Nov. 11 , 

1948 Shanghai arrival cancel. 

Surface first 20g 0.005 

Air each 20g 0.40 

Reg. Fee 0.01 

.~ 

Nov. 11 , 1948, Fuzhou, Fujian, 41.5¢ (41¢ paid by CNC 
$1,230,000) (0.5¢ surface + 40¢ airmail + 1¢ registration) 

registered to Shanghai. Shanghai arrival cancel. 
I 



DOMESTIC AIRMAIL (Rate Period "DA3) 

Nov" 18, 1948- Nov. 18, 1948 (1 day) 

Percentage increase from prior period: 248% 

Percentage increase from introduction ofGY: 2,738% 

Surface first 20g 

Air each 20g 

Reg. Fee 

One Day Rate---Nov. 18, 1948, Lanzhou, Gansu, $1.005 ($1 paid by CNC $3,000,000) (0.5¢ surface + $1 
airmail) to Shanghai, then forwarded to Shaoyang, Hunan. Nov. 23, 1948 Shanghai transit mark and 

Nov. 30, 1948 Shaoyang arrival cancel on reverse. The Chinese writing to the left is the Shanghai address 
to which the letter was sent, the diagonal blue chop is the recipient's private receipt mark, and the Chinese 

writing at the far right is the instruction to forward to Shaoyang. 
Fewer than 10 covers known bearing this rate. 

0.005 

1.00 

0.01 



DOMESTIC AIRMAIL (Rate Period DA3) 

Nov. 18, 1948- Nov. 18, 1948 (1 day) 

Percentage increase from prior period: 248% 

Percentage increase from introduction ofGY: 2,738% 

Surface first 20g 

Air each 20g 

Reg. Fee 

One Day Rate-Nov. 18, 1948, Hechuan, Sichuan, $1.015 ($1.005 
paid by CNC $3,015,000) (0.5¢ surface + $1 ainnail + 1¢ registration) 

registered to Shanghai. Nov. 22, 1948 Shanghai arrival cancel. 
Fewer than 8 covers known bearing this rate. 

0.005 

1.00 

0.01 



DOMESTIC AIRMAIL (Rate Period DA4) 

Nov. 19, 1948- Dec. 14, 1948 (26 days) 

Percentage increase from prior period: 109% 

Percentage increase from introduction ofGY: 2,997% 

Surface first 20g 

Air each 20g 

Reg. Fee 

Nov. 24, 1948, Shanghai, $1.10 (l0¢ surface + $1 airmail) to Shaoyang, Hunan. 
Nov. 28, 1948 Shaoyang arrival cancel on reverse. 

P. O. Box 59?,. 

HONG KO G 

To Hong Kong- Nov. 27, 1948, Shanghai, $1.10 ($1.04 paid by CNC $3,120,000) 
(10¢ surface + $1 ainnail) to Hong Kong. 

0.10 

1.00 

0.30 



DOMESTIC AIRMAIL (Rate Period ·DA4) 

Nov. 19, 1948-Dec. 14, 1948 (26 days) 

Percentage increase from prior period: 109% 

Percentage increase from introduction ofGY: 2,997% 

:A:'
f 

8ft ~ 
BYAIR MAIL 
PAR AVIO~ 

Agricultural Industry Service 
B.O.T.R.A.-C.O.R.A. 
120 FOOCHOW ROAD 

SHANGHAI. CHINA. 

Mr . J e. E. Stepanek, 
Associ ate Director~ 
A.l.S. 
Central China Devel opment Base, 
P.O. Box 2, 
SHAOYANG. !lllli!!! 

Surface first 20g 

Air each 20g 

Reg. Fee 

Double Weight- Nov. 24, 1948, Shanghai, $2.60 (10¢ surface for first 20g + 10¢ surface for next 20g or 
part + $1 airmail for first 20g + $1 airmail for next 20g or part + 30¢ registration + 10¢ express) regis
tered express to Shaoyang, Hunan. Nov. 29, 1948 Shaoyang arrival cancel on reverse. The Chinese 

characters below the return address mean "Air Express." 

0.10 

1.00 

0.30 



DOMESTIC AIRMAIL (Rate Period DA4) 

Nov. 19, 1948- Dec. 14, 1948 (26 days) 

Percentage increase from prior period: 109% 

Percentage increase from introduction ofGY: 2,997% 

Soldier's Family Mai l- Dec. 9, 1948, Guang
zhou, Guangdong, IO¢ to Taibei, Taiwan. Dec. 14, 

1948 Taibei arrival canceL As a courtesy to sol
diers, regular and registered letters sent by them to 

their families were sent by a irmail, if avai lable, 
without payment of an airmail surcharge. Mail 

entitled to this cOLUtesy was identified by a chop 
reading "Soldier's Family Mail" (junren jiashu). 

The circular blue chop is one of these chops. 

Surface first 20g 0.10 

Air each 20g 1.00 

Reg. Fee 0.30 

Nov. 22, 1948, Shanghai, $ 1.50 (1 O¢ surface + $1 air
mail + 30¢ registration + 10¢ express) registered ex
press to Tianjin, Hebei. Nov. 23, 1948 Tianjin arrival 
cancel. 

( 
1 T}. 
~, 1: 

~ 
• -{ 

~ #7 
() 

if, q)). 
t/ . 

(, 



DOMESTJC AIRMAIL (Rate Period DA4) 

Nov. 19, I 948- Dec. 14, 1948 (26 days) 

Percentage increase from prior period: 109% 

Percentage increase from introduction of G Y: 2,997% 

Dec. 6, 1948, Lanzholl, Gansu, $\.70 (IO¢ surface + $1 air
mail + 30¢ registration + 30¢ A.R.) registered with 
Acknowledgment of Receipt to Nanjing, Jiangsu. 

Dec. 8, 1948 Nanj ing arriva l cancel. 

Surface fi rst 20g 0.10 

Ai r each 20g 1.00 

Reg. Fee 0.30 

Value Declared Mail- Dec. 10, 1948, Xijing, 
Xikang, $ 1.90 ( I O¢ surface + $[ airmail + 30¢ regis

tration + 50¢ value declared fee) registered to 
Shanghai . Dec. 14, 1948 Shanghai arrival cancel. 

The 50¢ fee provided insurance in the amount of$50. 



DOMESTlC AIRMAIL (Rate Period DA5) 

Dec. 15, I 948- Dec. 3 1, 1948 ( 17 days) 

Percentage increase from prior period: 145% 

Percentage increase from introduction of GY: 4,360% 

I 

Surface first 20g 

Air each 20g 

Reg. Fee 

To Hong Kong- Dec. 22, J 948, Tianjin, Hebei, $7.60 (50¢ on reverse) ( I O¢ surface + $ 1.50 ainnai l + $6 
registration) registered to Hong Kong. Ancillary services to Hong Kong were charged at international rates. 

Dec. 20, 1948, Fuzhou, Fujian, $1.60 ( I O¢ surface + $1.50 airmail) to Shanghai . 
Dec. 22, 1948 Shanghai arriva l cancel on reverse. 

0.10 

1.50 

0.30 



DOMESTIC AIRMAIL (Rate Period DA5) 

Dec. 15, I 948- Dec. 3 1, 1948 (17 days) 

Percentage increase from prior period: J 45% 

Percentage increase from introduction ofGY : 4,360% 

Surface first 20g 0.10 

Ai r each 20g 1.50 

Reg. Fee 0.30 

-- -- -- - -._- -

.' 

Last Day of Rate---Dec. 31 , 1948, Xi amen, Fujian, 
$2 (I O¢ surface + $1.50 airmail + 30¢ registration + 

L-_____________________ ..J 10¢ express) registered express to Shanghai . 

Dec. 18, 1948, Qingdao, Shandong, $1.90 ( IO¢ surface + 
$1 .50 airmai l + 30¢ registration) registered to Beiping. 

Dec. 19, 1948 Beiping arrival cancel. 

Jan. 2, 1949 Shanghai arrival cancel. 



DOMESTIC AIRMAIL (Rate Period DA6) 

Jan. 1, I 949- Jan. 2, 1949 (2 days) 

Percentage increase from prior period: 125% 

Percentage increase from introduction ofGY: 5,450% 

• -
" 

t: *. ~ 
it .' • 

"P. ;;fj-

Surface first 20g 

Air each 20g 

Reg. fee 

'it :tm 

1! ~ . . 
~J .~ Pi 

Two Day Rate--Jan. 2, 1949, Chengdu, Sichuan, $3 .50 (50¢ sur
face + $1.50 airmail + $1.50 registration) registered to Shanghai . 

Jan. 6, 1949 Shanghai arrival cancel on reverse. 
Fewer than 8 covers known bearing this rate, 

0.50 

1.50 

1.50 



DOMESTIC AIRMAIL (Rate Period DA 7) 

l an . 3, 1 949- 1an. 16, 1949 (14 days) 

Percentage increase from prior period: 150% 

Percentage increase from introduction of GY : 8, 174% 

~ .... 

~. ; . 

J 
, ,... .. '1t ' ( 
, / 

--

• 

Surface first 20g 0.50 

Air each 20g 2.50 

Reg. Fee 1. 50 

Jan. 13, 1949, Shang
hai , $3 (50¢ surface + 
$2.50 airmail) to Qu
jiang, Guangdong. 
Jan. 18, 1949 Quj iang 
arri val cancel on front. 

Jan . 14, 1949, Neijiang, Xichuan, $4.50 (50¢ surface + $2 .50 ainnail + $ 1. 50 registration) 
registered to Shanghai . Jan. 17, 1949 Shanghai arrival cancel. 



DOMESTIC AIRMAIL (Rate Period DA7) 

Jan. 3, I 949- Jan. 16, 1949 (14 days) 

Percentage increase from prior period: 150% 

Percentage increase from introduction ofG Y: 8,174% 

( 

• '--

...... · .. -.. • · · 

.. .. ....:.; ......... 

Surface first 20g 

Air each 20g 

Reg. Fee 

Last Day of Rat Jan . 16, 1949, Fuzholl, Flijian, $5 (50¢ sllrface + $2.50 airmail + $1.50 registration + 
50¢ express) registered express to SlIzhou, Jiangsli. Jan. 18, 1949 Wuxian (S lIzhou) arrival cancel. 

PACIFIC PRODUCE CO. 
P. O ... 900 

She"""" Chi ... By fl ir Plai 1. 

. . 

~e88r6. O. ~ee8 & Go. 
Room ~ 308 , ~~ince~'~~~~ 
nODg K:ODg. 

To Hong Kong- Jan. 14, 1949, Shanghai , $3 (50¢ sllrface + $2.50 ai rmai l) to Hong Kong. 

0.50 

2.50 

1.50 



DOME STIC AIRMAIL (Rate Period DA7) 

Jan. 3, I 949- Jan. 16, 1949 (14 days) 

Percentage increase from prior period: 150% 

Percentage increase from introduction of GY: 8, 174% 

'---'"'-

/. 

I 

Surface first 20g 0.50 

Air each 20g 2.50 

Reg. Fee 1. 50 

~ 

--

First Day of Rate Postage Du Jan. 3, 1949, 
Beiping, $1.60 (I0¢ surface + $1.50 airmail ) to 
Shanghai . $ 1.40 added in Shanghai to cover 
shortfall , cancelled with Shanghai postage due 

L-----------------------------------------~chop. 
Double Weight- Jan. 7, 1949, Guiyang, Guizhou, $7.50 (50¢ 
surface for first 20g + 50¢ surface for next 20g or part + $2.50 

ainnail for first 20g + $2.50 airmail for next 20g or part + $1.50 
registration) registered to Shanghai. Jan. II , 1949 

Shanghai arri va l cancel. 



DOMESTIC AJRMAlL (Rate Period DA8) 

Jan. 17, I 949- Feb. 3, 1949 (18 days) 

Percentage increase from prior period: 183% 

Percentage increase from introduction ofGY: 14,986% 

[
----~ VII', 

M A 
------

........ 
~"'" 

F.arold E. Svl9.ooy Esq. , 
c/o Holt's l1hnr!', 
Ka'rLOO! • 
ll<liG}.ONG. 

IV. 
IJ\~ 

Surface first 20g 

Air each 20g 

Reg. Fee 

To Hong Kong- Jan. 2 1, 1949, Shanghai, $5.50 (50¢ surface + $5 ainnail) to Hong Kong. 
Jan. 22, 1949 Hong Kong arrival cancel on reverse. The circular chop is a carrier's mark. 

Jan. 20, 1949, Guangzhou, Guangdong, $5.50 (50¢ surface + $5 airmai l) to Shanghai . Jan . 22, 
1949 Shanghai arrival cancel on reverse. The Chinese characters in the box read "Airmail." 

0.50 

5.00 

1. 50 



DOMESTIC AIRMAIL (Rate Period DA8) 

Jan. 17, I 949- Feb. 3, 1949 (18 days) 

Percentage increase from prior period: 183% 

Percentage increase from introduction ofGY: 14, 986% 

Soldier's Family Mail- Jan. 28, 1949, Baxian (Cbongqing), 
Sichuan, 50¢ to Shanghai. 

Surface first 20g 0.50 

Air each 20g 5.00 

Reg. Fee 1.50 

Jan. 31 , 1949, linjiang, Fujian, $7 (50¢ surface + $5 
ainnai l + $1 .50 registration) registered to Shanghai. 

Feb. 3, 1949 Shanghai arrival cancel. 



DOMESTIC AIRMAIL (Rate Period DA8) 

Jan. 17, I 949- Feb. 3, 1949 (18 days) 

Percentage increase from prior period: 183% 

Percentage increase from introduction ofGY: 14, 986% 

. , 

Surface first 20g 

Air each 20g 

Reg. Fee 

., 

Double Weight- Jan. 24, 1949, Nanchang, Jiangxi , $12 .50 
(50¢ surface for first 20g + 50¢ surface for next 20g or part + 

$5 ainnai l for first 20g + $5 airmail for next 20g or part + 
$1 .50 registration) registered to Shanghai. Jan . 28, 1949 

Shanghai arrival cancel 011 reverse. 

0.50 

5.00 

1.50 



DOMESTIC AIRMAIL (Rate Period DA8) Surface first 20g 

Jan. 17, I 949- Feb. 3, 1949 (18 days) Air each 20g 

Percentage increase from prior period: 183% 

Percentage increase from introduction ofGY: 14, 986% 
Reg. Fee 

Air Letter Sheets 

Date Postage (3) 

1019/48 (b) 0.05 

11 / 11 /48 0.50 

11 118148 1.50 

12115/48 2.00 

113 /49 3.50 

1117/49 6.00 

2/4/49 12 

217149 15 

2118/49 60 

2/21/49 80 

3/3/49 125 

3111 /49 150 

3118/49 250 

411 149 300 

4/3/49 700 

4117/49 5,000 

4/28/49 SY 0. 10 

(a) Postage includes 
the cost of the sheet. 
(b) The GY equiva
lent of the current 
CNC rate. 

M~ 
PAR AVION 

Domestic Air Letter Sheet- Jan. 27,1949, Wuxi, Jiangsu to Chengdu, 
Sichuan . Feb. I, 1949 Chengdu arrival cancel on reverse . Domestic Air 

Letter Sheets were first issued on Aug. 1, 1948 and, once purchased, could 
be used through July 3 1, 1949 without payment of additional postage. If 

purchased on Aug. I , 1948, the sheet would have cost CNC $120,000 
(GY 4¢); if purchased on Jan. 27, 1949, $6. 

0.50 

5.00 

1.50 



DOM.ESTIC AIRMAIL (Rate Period DA9) 

Feb. 4, I 949- Feb. 6, 1949 (3 days) 

Percentage increase from prior period: 200% 

Percentage increase from introduction of 

GY : 29,973% 

I 

Surface first 20g 

Air each 20g 

Reg. Fee 

I 
I 

I 
I 

I 

0.50 

10.50 

1. 50 

I 

First Day of Rate-Feb. 4, 1949, 
Fuzhou, Fuj ian, $ 11 (50¢ surface + 
$ 10.50 airmail ) to Shanghai. Feb. 5, 
1949 Shanghai arri val cancel on re
verse. 



DOMESTIC AIRMAIL (Rate Period DA 10) 

Feb. 7, I 949- Feb. 17, 1949 (11 days) 

Percentage increase from prior period: 123% 

Percentage increase from introduction ofGY: 36,785% 

'¥71l1l :¥l:. tr ~ii. ",t'l: i~-t- n 1t 
AMER ICAN ADV ISORY COMMITTEE 

316 THIBET ROAD 
SH A NGH,.\T 11. CHINA 

Mr. Pearce Hayes 
FoochOlf me 
Club Road 
FoochOlf. Fukien 

Surface first 20g 

Air each 20g 

Reg. Fee 

Last Day of Rate-Feb. 17, 1949, Shanghai, $ 13.50 ($3 surface + $10.50 ainnail) to 
Fuzhou, Fujian. The Chinese characters in the box read "Ainnail." 

IIIII IIIII 

~ 
~he : .. anag ~(' , 

L.ab l e .md .oireles s Ltd , 

P . v . Box 587 , 

J 

To Hong Kong- Feb. 16, 1949, Shanghai, $13.50 ($3 surface + $] 0.50 airmail) to Hong Kong. 

3.00 

10.50 

10.00 



DOMESTIC AIRMAIL (Rate Period DA I 0) 

Feb. 7, 1949- Feb. 17, 1949 (11 days) 

Percentage increase from prior period: 123% 

Percentage increase from introduction ofGY: 36,785% 

Surface first 20g 

Air each 20g 

Reg. Fee 

Feb. 16, 1949, Qijiang, Dongchuan, $23.50 ($3 surface + $10.50 
airmail + $10 registration) registered to Shangbai . Feb. 18, 

1949 Chongqing, Sichuan transit mark on reverse and 
Feb. 26, 1949 Shanghai arrival cancel. 

3.00 

10.50 

10.00 



DOMESTIC AIRMALL (Rate Period DAII) 

Feb. 18, I 949- Feb. 20, 1949 (3 days) 

Percentage increase from prior period: 356% 

Percentage increase from introduction ofGY: 130,790% 

Surface first 20g 

Air each 20g 

Reg. Fee 

LTD.. .-/' 

To Hong Kong- Feb. 19, 1949, Fuzholl, FlIjian, $48 ($3 surface + $45 airmail) 
to Hong Kong. 

3.00 

45 .00 

10.00 



DOMESTIC AIRMAIL (Rate Period DA 12) 

Feb. 21 , 1949- Feb. 28, 1949 (8 days) 

Percentage increase from prior period: 125% 

Percentage increase from introduction ofGY: 163,488% 

! ~ -
\'::'.8_1 

Last Day of Rate-Feb. 28, 1949, Shanghai, $60 
($15 surface + $45 airmail) to Qingdao, Shandong. 

Mar. I, 1949 Qingdao arrival cancel. 

Surface first 20g 

Air each 20g 

Reg. Fee 

\ . ~ ~ iii 

'" -"" . • ~\ ',,::<'. 

334 l --''*··' ,. , .. 
-~- --- - -- - , ... 

#- -- "11 , 0" 

,. ,..' 
... ,<f .. . ... . 

i 

15 .00 

45 .00 

50.00 

Last Day of Rate-Feb. 28, 1949, Hangzhou, Zhejiang, 
$110 ($ 15 surface + $45 airmail + $50 registration) regis

tered to Guangzhou, Guangdoog, then forwarded to 
Cangwu, Guangxi . Mar. 3, 1949 Guangzhou forwarding 

mark and Mar. 5, 1949 Cangwu arrival cancel. 



DOMESTIC AIRMAIL (Rate Period DA 13) 

Mar. 1, 1949- Mar. 2, 1949 (2 days) 

Percentage increase from prior period: 11 7% 

Percentage increase from introduction ofGY: 190,736% 

A.-leillllaloo T_. 
lei , ... U'ao a ....... 

P. O. Bolt e~ 
s....., ... fo). ell .... 

~ 

~ 
So 

~ 

~ 

Surface fi rst 20g 

Air each 20g 

Reg. Fee 

#, 
Dr. E. Pearce Hayes 
Methodist Church ~ Foochow, Fu. 

ii 

*' 
Double Weight Two Day Rate-Mar. 2, 1949, Shanghai, $165 ($25 surface for first 20g + $50 surface 

for next 20g or part + $45 airmai l for first 20g + $45 Ainnail for next 20g or part) to FllZholl, Fujian. 

A . EMOOI 

Two Day Rate To Hong Kong- Mar. 2, 1949, Shanghai, $70 ($25 surface 
+ $45 airmail) to Hong Kong. 

25.00 

45.00 

80.00 



DOMESTIC AIRMAIL (Rate Period DAI3) 

Mar. I , I 949- Mar. 2, 1949 (2 days) 

Percentage increase from prior period: 11 7% 

Percentage increase from introduction ofGY : 190,736% 

Two Day Rate-Mar. 2, 1949, Shanghai, $70 
($25 surface + $45 airmail) to Qingdao, Shandong. 

Two Day Rate-Mar. 2, 1949, Tianshui, 
Gansu, $150 ($25 surface + $45 airmail + 
$80 registration) registered to Shanghai . 

Shanghai anival cancel. 

Surface first 20g 25.00 

Air each 20g 45.00 

Reg. Fee 80.00 

, 
'-.. . ", " 

I I 



DOMEST1C AIRMAIL (Rate Period DA 14) 

Mar. 3, 1949- Mar. 10, 1949 (8 days) 

Surface first 20g 

Air each 20g 
Percentage increase from prior period: 150% Reg. Fee 
Percentage increase from introduction of GY : 286, 104% 

Dr. E. Pearce Hayes ~ 
Methodist Church f ~ 
Foochow, Fu. / FJ 

First Day of Rate-Mar. 3, 1949, Shanghai, $105 ($25 surface + $80 airmail) to Fuzhou, 
Fujian. Mar. 4, 1949 Fuzhou arri val cancel. 

,,,, II. .=- -t- >t Itr M jlf " '" 111 Ik 
HUNG SAN & ....... , .,;1' 

93, TAK S HING '"''''' '':<1:!:. 
HO IHOW . 

7 £ 
:;" . 

£ l.le.:;srF . c.h oro sen &. ·Co . • 

l' 0 ' B x ri o ', 6 ) " • ' . 0 

Queen I S ;" i34ild ing. 

", 

To Hong Kong- Mar. 8, 1949, Haikou, Guangdong, $105 ($25 surface 
+ $80 airmail) to Hong Kong. 

25 .00 

80.00 

80.00 



DOMESTIC AIRMAIL (Rate Period DA 14) 

Mar. 3, 1949- Mar. 10, 1949 (8 days) 

Percentage increase from prior period: 150% 

Percentage increase from introduction of G Y: 286, I 04% 

Surface first 20g 

Air each 20g 

Reg. Fee 

Mar. 7, 1949, Datian, Fujian (?), $185 ($20 on front) ($25 surface + 
$80 airmail + $80 regi stration) registered to Shanghai . Mar. 13, 1949 

Shanghai arrival cancel on reverse. 

25.00 

80.00 

80.00 



DOMESTIC AIRMAIL (Rate Period DA 15) 

Mar. II , 1949- Mar. 17, 1949 (7 days) 

Percentage increase from prior period: 124% 

Percentage increase from introduction ofGY: 354,223% 

METHODIST ARCHITECTURAL SERVICE 
, •• Y UAN . I N O Y Ua N 11 0 10 0 . IIOOM . IMI , 

. HANGHA. (0) . CHINA 

Surface first 20g 

Air each 20g 

Reg. Fee 

Rev. E. Pearce Hayes. D. D., 

BY AIR MAIL 
PAR AVION 

Methodist Offices , 

Foochow, Fukien. 

Last Day of Rate-Mar. 17, 1949, Shanghai , $ 130 ($50 surface + $80 airmail) to Fuzhou, Fujian. 

" 

March 21, 1949 Fuzhou arrival cancel on reverse. 

filii :} 4 ii 
O . T HOR ES EN & CO. 

SHANGHAI 

' At :<i: - VIA AIR MAIL-PAR AVION 

" 

Mess r s. Thoresen & Co. Ltd . , 
Queen ' s Bui lding , 
HONGKONG . 
--- -----

To Hong Kong- Mar. 14, 1949, Shanghai, $130 ($50 surface 
+ $80 ainnai1) to Hong Kong. 

50.00 

80.00 

150.00 



DOMESTIC AIRMAIL (Rate Period DAI6) 

Mar. 18, I 949- Mar. 31 , 1949 (14 days) 

Percentage increase from prior period: 169% 

Percentage increase from introduction ofGY : 599,455% 

Surface first 20g 

Air each 20g 

Reg. Fee 

Mar. 23, 1949, Hankou, Hubei , $220 ($50 surface + $170 airmail) to Shanghai. 

Mar. 26, 1949, Wucbang, Hubei, $470 ($50 surface + $170 airmai l + $150 regi stration + $100 express) 
registered express to Shanghai . Mar. 28, 1949 Shanghai arrival cancel. 

50.00 

170.00 

150.00 



DOMESTIC AIRMAIL (Rate Period DA 17) 

Apr. 1, 1949- Apr. 2, 1949 (2 days) 

Percentage increase from prior period: 123% 

Percentage increase from introduction ofGY: 735,695% 

Two Day Rate-Apr. 2,1949, Changde, Hunan, $270 ($100 
swface + $170 ainnail) to Tianjin, Hebei . 

Surface first 20g 10000 

Air each 20g 170.00 

Reg. Fee 300.00 

Two Day Rate-Apr. 1, 1949, Shanghai, $570 ($100 surface 
+ $170 airmail + $300 registration) registered to Kaifeng, 
Henan. Apr. 17, 1949 Kaifeng arrival cancel on reverse. 



DOMESTIC A fRMAIL (Rate Period DA 17) 

Apr. I, I 949- Apr. 2, 1949 (2 days) 

Percentage increase from prior period: 123% 

Percentage increase from introduction ofGY: 735,695% 

Surface first 20g 

Air each 20g 

Reg. Fee 

Two Day Rate-Apr. I , 1949, Nanjing, Jiangsu, $570 ($100 sur
face + $170 ainnail + $300 registration) registered to Beiping. 
Apr. 20, 1949 Beiping arrival cancel on reverse. This Pitney 

Bowes postal franker (Nanjing with excised ill number) was 
only in use from Mar. 29 to Apr. 13, 1949. Fewer than 5 

covers are known using this franker during this Rate Period. 

100.00 

170.00 

300.00 



DOMESTIC AIRMAIL (Rate Period DA 18) 

Apr. 3, 1949- Apr. 16, 1949 (14 days) 

Percentage increase from prior period: 222% 

Percentage increase from introduction ofGY: 1,634,877% 

Surface first 20g 

Air each 20g 

Reg. Fee 

100.00 

500.00 

300.00 

Double Weight to Hong Kong- Apr. 12, 1949, Shanghai, $ 1,200 ($ 100 surface for first 20g + $ 100 surface for 
next 20g or part + $500 airmail for first 20g + $500 airmail for next 20g or part) to Hong Kong. 

I 
I 
I 

Lr s . V • .:ioko1ovsl,y , 
c/o Il1l ~..;c , 
75 .-{te . I'r€lupt , 
..,hanghai (1"1 . 

Dr . Robert Gr een , USN , 
UdJ Repo s e , 
lJllJGT AU • 

Apr. 10, 1949, Shanghai , $600 ($ 100 surface + $500 airmail) to Qi ngdao, Shandong. 
Apr. 12, 1949 Qingdao arrival cancel on reverse. 

I 



DOMESTIC AIRMAIL (Rate Period DAI8) 

Apr. 3, 1949- Apr. 16, 1949 (14 days) 

Percentage increase from prior period: 222% 

Percentage increase from introduction ofGY: 1,634,877% 

, , 

, 

• 

" , , 
'0 Ii 

. ' . I . • 

• 
, . 

. II' 

Apr. 9, 1949, Neijiang, Xichuan, $900 ($100 surface + 
$500 airmail + $300 registration) registered to Nanjing, 
Jiangsu, then forwarded as the addressee, the Supreme 
Court, was now in Chongqing, Sichuan . Apr. 12, 1949 

Nanjing forwarding mark on registration slip and 
reverse and Apr. 14, 1949 CIJongqing 

arrival cancel on reverse . 

Surface first 20g 100.00 

Air each 20g 500.00 

Reg, Fee 300.00 

To Hong Ko ng- Apr. II , 1949, Guangzhou, Guangdong, 
$600 ($100 sluface + $500 airmail) to Hong Kong. 



DOMESTIC AIRMAIL (Rate Period DA 18) 

Apr. 3, 1949- Apr. 16, 1949 (14 days) 

Percentage increase from prior period: 222% 

Percentage increase from introduction of GY : 1,634,877% 

.... (. 

AIR mAIL 

Surface first 20g 

Air each 20g 

Reg. Fee 

Apr. 13, 1949, Shanghai, $1,000 ($ 100 surface + $500 airmail + $300 registration + $ 100 express) 
registered express to Guangzhou, Guangdong. Apr. 14, 1949 Guangzhou arrival cancel. 

Soldier's Family Mail- Apr. 3, 1949, Guangzhou, Guangdong, 
$ 100 to Taibei, Taiwan. 

100.00 

500.00 

300.00 



DOMESTIC AffiMAIL (Rate Period DA 18) 

Apr. 3, 1949- Apr. 16, 1949 (14 days) 

Percentage increase from prior period: 222% 

Percentage increase from introduction ofGY: 1,634,877% 

Last Day of Rate- Apr. 16, 1949, Kun
ming, Yunnan, $ 1800 ($ 100 surface + 

$500 airmail + $300 registration + $400 
A.R. + $500 for airmail return of ac
knowledgment of receipt) registered 

with Acknowledgment of Receipt to 
Chongqing, Sichuan. Apr. 19, 1949 

Chongqing arrival cancel on reverse. 
The characters in the rectangular boxes 

on the registration slip read "Double 
Air" (shuang hang) which indicates 

the sender has paid an extra airmail 
surcharge for return of the 

acknowledgment of receipt by air. 

- - -

0293 

Surface first 20g 100.00 

Air each 20g 500.00 

Reg. Fee 300.00 

--- -



DOMESTIC AIRMAfL (Rate Period DAI 9) 

Apr. 17, I 949- Apr. 26, 1949 (]O days) 

Percentage increase from prior period: 750% 

Percentage increase from introduction ofGY: 12,26 1,580% 

Surface first 20g 

Air each 20g 

Reg. Fee 

Sold ier's Family Mail- Apr. 26, 1949, Shanghai , $ 1,600 ($ 100 overpaid) to Taibei, Taiwan. 
Apr. 29, 1949 Taibei arri val cancel. The printed characters in the box mean "Army." 

.uaocIattMI JOISt_ TNUaren 
tee qu. "'aCi q ... RNd 

P. o. eo .. na 
'''.114 •• ' (0'. C.Ia •. 

...... , .... ~~/~ . ." '" 4 ""; .. . ,.;,.~ ... 

~~'\:\.~/~ /.-\ .~ . . . ~. ..'" 
~~ . r ~ . ...... , .. 

• 

~Jt 
#r 

Dr. E.· .. 1Hay .. 
Meth~ reb Jt <it> Fooc~. ~ 

- Y7 

tA 
~ (Jj) 
:it #I 

Apr. 25, 1949, Shanghai , $4,500 ($ 1,500 surface + $3,000 airmail) to Fuzhou, Fujian. 
Apr. 28, 1949 Fuzhou arrival cancel. 

1,500.00 

3,000.00 

4,500.00 



DOMESTlC AIRMAIL (Rate Period DAI9) 

Apr. 17, 1949- Apr. 26, 1949 (10 days) 

Percentage increase from prior period: 750% 

Percentage increase from introduction of GY : 12,261,580% 

Last Day of Rate-Apr. 26, 
1949, Guangzhou, Guang
dong, $10,500 (three $300 

stamps mostly trimmed off 
at bottom) ($1 ,500 surface + 

$3,000 airmail + $4,500 
registration + $1,500 ex

press) registered express to 
Shanghai. Apr. 28, 1949 
Shanghai arrival cancel 

on reverse. 

Surface first 20g 1,500.00 

Air each 20g 3,000.00 

Reg. Fee 4,500.00 



DOMESTIC AIRMAIL (Rate Period DAI9) 

Apr. 17, 1949- Apr. 26, 1949 (10 days) 

Percentage increase from prior period: 750% 

Percentage increase from introduction ofGY: 12,26 1,580% 

---------
041 0 

-------~~-

04 10 · 

.- " ' .. 

Surface first 20g 1,500.00 

Air each 20g 3,000.00 

Reg. Fee 4,500.00 

Apr. 21 , 1949, Kunming, Yunnan, 
$18,000 ($ 1,500 surface + $3,000 ainnail 
+ $4,500 registration + $6,000 A.R. + 
$3,000 for airmail return of 
acknowledgment of receipt) registered 
with Acknowledgment of Receipt to 
Chongqing, Sichuan. Apr. 23, 1949 
Chongqing arrival cancel. The 
characters in the rectangular box 
on the registration slip read "Double 
Air" (shuang hang). 



DOMESTIC AIRMAIL (Rate Period 'DA20a) 

Apr. 27, 1949- May 1, 1949 (5 days) 

Percentage increase from prior period: 2,222% 

Percentage increase from introduction ofGY: 272,479,5640/0 

Surface first 20g 

Air each 20g 

Reg. Fee 

SY 0.04 GY 

SY 0.06 GY 

SY 0.12 GY 

GY:SY = $1,000,000:$1 

ft 

Apr. 30, 1949, Shanghai, $100,000 ($40,000 surface + $60,000 airmail) to Changsha, Hunan. 

Double Weight to Macau 
- Apr. 30, 1949, Shanghai, 
$400,000 ($40,000 surface 
for first 20g + $40,000 sur
face for next 20g or part + 

$60,000 airmail for first 20g 
+ $60,000 airmail for next 

20g or part + $200,000 reg
istration) registered to 

Macau. May 2,1949 
Guangzhou, Guangdong 
transit mark and May 3, 

1949 Macau arrival cancel. 
Ancillary services on mail to 

Macau were charged at 
international rates. 

May 2, 1949 Changsha arrival cancel. 

40,000 

60,000 

120,000 



DOMESTIC AIRMAIL (Rate Period DA20b) 

May 2, 1949- May 19,1949 (18 days) 
Percentage increase from prior period: 400% 

Percentage increase from introduction ofGY: 1,089,918,256% 

Surface first 20g SY 0.04 GY 160,000 

Air each 20g SY 0.06 GY 240,000 

Reg. Fee SY 0.12 GY 480,000 

GY:SY = $4,000,000:$1 

May 7, J949, Shanghai, $400,000 ($310,000 on front) ($160,000 surface + $240,000 airmail) to 
Taibei, Taiwan. The $90,000 franking on this side is paid with 90 $1 ,000 stamps. 

To Macau - May 15, 
1949, Shanghai, 

$400,000 ($160,000 sur
face + $240,000 airmail) 
to Macau. May 19, 1949 

Macau arrival cancel. 



DOMESTIC AIRMAIL (Rate Period DA20b) 

May 2, 1949- May 19, 1949 (18 days) 
Percentage increase from prior period: 400% 

Percentage increase from introduction of 
GY: 1,089,918,256% 

May 3, 1949, Shanghai, 
$880,000 ($160,000 sur
face + $240,000 airmail 
+ $480,000 registration) 
registered to Fuzhou, 
Fujian. May 5, 1949 Fu
zhou arrival cancel. 



DOMESTIC AIRMAIL (Rate Period DA20b) 

May 2, 1949- May 19, 1949 (18 days) 

Percentage increase from prior period: 400% 

Percentage increase from introduction ofGY: 1,089,918,256% 

First Day of 
Rate-May 2, 1949, 
Shanghai, $400,000 
($160,000 surface + 
$240,000 ainnail) to 

Shaoyang, Hunan. 
May 8, 1949 Shao
yang arrival cancel. 

Surface first 20g SY 0.04 GY 160,000 

Air each 20g SY 0.06 GY 240,000 

Reg. Fee SY 0.12 GY 480,000 

GY:SY = $4,000,000:$1 

May 7, 1949, Shang
hai, $1 ,040,000 
($160,000 surface + 
$240,000 ainnail + 
$480,000 registration 
+ $160,000 express) 
registered express 
to Shaoyang, Hunan. 
May 14, 1949 Shao
yang arrival cancel. 



DOMESTIC AIRMAIL (Rate Period "DA20b) 

May 2, 1949- May 19, 1949 (18 days) 

Percentage increase from prior period: 400% 

Percentage increase from introduction of 
GY: 1,089,918,256% 

Double Weight-May 6, 1949, 
Shanghai, $1 ,440,000 ($160,000 
surface for first 20g + $160,000 
surface for next 20g or part + 
$240,000 airmail for first 20g + 
$240,000 airmail for next 20g or 
part + $480,000 registration + 
$160, 000 express) registered 
express to Shaoyang, Hunan. 
May 14, 1949 Shaoyang arrival 
cancel. 



DOMESTIC AIRMAIL (Rate Period DA20c) 

May 20, 1949- May 21 , 1949 (2 days) 

Percentage increase from prior period: 200% 

Surface first 20 g 

Air each 20g 

Reg. Fee 

SY 0.04 GY 

SY 0.06 GY 

SY 0.12 GY 
Percentage increase from introduction ofGY: 2,179,836,512% 

GY:SY = $8,000,000:$1 

Two Day Rate To Hong Kong-May 20, 1949, Shanghai, 
$800,000 ($320,000 surface + $480,000 airmail) 

to Hong Kong. 

320,000 

480,000 

960,000 



DOMESTIC AIRMAIL (Rate Period -DA20d) 

May 22, 1949- May 23, 1949 (2 days) 

Surface first 20g 

Air each 20g 

SY 

SY 

0.04 GY 480,000 

0.06 GY 720,000 
Percentage increase from prior period: 150% 

Percentage increase from introduction ofGY: 3,269,754,768% 
Reg. Fee SY 0.12 GY 1,440,000 

GY:SY = $12,000,000:$1 

Mailed at about 11 :00 a.m. on May 23, 1949, this item was among the last domestic mail items to 
leave Shanghai while it was under Nationalist control. Land and water routes out of the city were 
already under Communist control and, by the evening of May 24, both Shanghai airports had fallen 
to Communist forces. 

Two Day Rate To Hong Kong- May 23, 1949, Shanghai, $1,200,000 ($480,000 surface 
+ $720,000 airmail) to Hong Kong. 



DOMESTIC AIRMAIL-EPILOGUE 

For all practical purposes, the fall of Shanghai on May 27, 1949 marked the end of the GY era. Some post 
offices continued to accept GY stamps to pay SY postal rates, but exchange rates were rising exponentially. 
Before long, the weight of the GY stamps used to frank letters exceeded the weight of the letters them
selves, and stocks of usable high-value stamps (lower value stamps being wholly impractical) were quickly 
exhausted. 

May 31 , 1949, Qingshuixi, Dongchuan, $33,000,000 
($3,000,000 on front) ($4,400,000 surface + $6,600,000 
airmail + $22,000,000 registration) registered to Hong 

Kong. June 1, 1949 Chongqing, Sichuan transit mark on 
front. To meet the GY:SY $110,000,000:$1 exchange rate 

reflected on this item, postage was paid with 66 (3 blocks of 
20 and 3 pairs) $500,000 stamps. 



INTERNATIONAL AIRMAIL (Rate Period IA1) 

Oct. 9, 1948-Nov. 5, 1948 (28 days) 

Surface 
Rate Period Number Letter Rate Printed 
Designation Date of Days First 20g Add'120g Matter (a 

IAI 10/9/48 28 (c) 0.10 0.0667 0.05 
1A2 1116/48 14 0.35 0.20 0.15 
1A3 11120/48 22 2.00 1.00 1.00 
1A4 12/12/48 20 4.00 2.50 1.50 
lAS 111149 15 10 6 4 
1A6 1/16/49 22 20 12 8 
1A7 2/7/49 22 80 50 35 
lAS 3/1/49 10 300 150 100 
1A9 3/11/49 10 450 250 150 
IAIO 3/21/49 11 800 500 300 
IAll 4/1/49 10 1,500 900 600 
1A12 4/11149 6 4,400 2,600 1,800 
1A13 4/17/49 12 11 ,000 6,400 4,300 

1A14a 4129/49 3 (d) 100,000 60,000 40,000 
1A14b 5/2/49 18 (d) 400,000 240,000 160,000 
1A14c 5120/49 2 (d) 800,000 480,000 320,000 
1A14d 5122/49 2 (d) 1,200,000 720,000 480,000 
lA14e 5124/49 4 (d) 3,000,000 1,800,000 1,200,000 

Surface first 20g 0.10 

Air each 109 0.2667 

Reg. Fee 0.1334 

Airmail 
Postcard Surcharge Fees 
(single) Each 109 (b Reg. A.R. Exp. Reg. Exp. 

0.0667 0.2667 0.1334 0.10 0.20 0.3334 
0.20 1.00 0.60 0.40 0.80 1.40 
1.00 5.00 3.00 2.00 4.00 7.00 
2.50 14.00 6.00 4.50 9.00 15.00 

6 30 15 11 22 37 
12 60 30 20 40 70 
50 250 100 90 200 300 

150 800 400 300 600 1,000 
250 1,200 600 450 950 1,550 
500 2,300 1,100 850 1,700 2,800 
900 4,300 2,200 1,600 3,200 5,400 

2,600 12,600 6,300 4,700 9,400 15,700 
6,400 30,000 15,000 11 ,000 23 ,000 38,000 

60,000 300,000 200,000 150,000 300,000 500,000 
240,000 1,200,000 800,000 600,000 1,200,000 2,000,000 
480,000 2,400,000 1,600,000 1,200,000 2,400,000 4,000,000 
720,000 3,600,000 2,400,000 1,800,000 3,600,000 6,000,000 

1,800,000 9,000,000 6,000,000 4,500,000 9,000,000 15,000,000 

(a) For first 50g; successive 50g increments about half as much. (b) Plus the international surface rate. (c) The GY equivalent of the cur

rent CNC rates. While this rate period commenced on Aug. 21 , 1948, GY stamps were only available from Oct 9 onward. (d) The GY 
equivalent of the recently introduced silver dollar coin rates computed at the then current rate of exchange in Shanghai. 

~ 

~ F . I TT 5 
itlj*J!f 
"'1' 11 1432 SINZA ROAD 
17 m SHANGHAI (:2 .3 ). CHINA 

:fill 1t; 
:!l:~ 

ii] 

IE{ MAt "", 
:',;' . 1* 

Mr . J . Bruce Mc Jurrach, 
l 474 darv Avenue, 

r E"v; vIEST ~ INST ER, 
B. G. , 

J N D 

Nov. 3, 1948, Shanghai, 36.67¢ (35.67¢ paid by CNC $1,070,000) (l0¢ surface + 26.67¢ ainnail) to New Westminster, BC. 



INTERNATIONAL AIRMAIL (Rate Period IA2) 

Nov. 6, 1948-Nov. 19, 1948 (14 days) 

Percentage increase from prior period: 368% 

Percentage increase from introduction ofGY: 368% 

Surface first 20g 

Air each 109 

Reg. Fee 

Last Day of Rate---Nov. 19, 1948, Shanghai, $1.35 ($0.35 surface + $1 ainnail) to Manila, Philippine 
Islands. The 5¢ on 50¢ surcharge included in the franking is the less frequently seen perf. 10'li xlI. 

~ . 

~ t 
f ' 1 ~ ~ 

\ r\ t -;1. f/. 2 V /1/ !J 
t(? 1I(Tf/l/~ t<.P. 

~. 

~1' ? \l \ S 
)~ s. " . ~ 

i ~ 
Postcard-Nov. 17, 1948, Shanghai, $1.20 ($1 paid by CNC $3,000,000) 

($0.20 postcard + $1 ainnail) to Singapore. 

0.35 

1.00 

0.60 



INTERNATIONAL AIRMAIL (Rate Period IA2) 

Nov. 6, 1948- Nov. 19, 1948 (14 days) 

Percentage increase from prior period: 368% 

Percentage increase from introduction ofGY: 368% 

Nov. 18, 1948, Chongqing, 
Sichuan, $1.95 ($1.94 paid 

by CNC $5,820,000) ($0.35 
surface + $1 airmail + $0.60 

registration) registered to 
Moosejaw, SK. Nov. 20 

Shanghai and Nov. 23 Van
couver, BC transit marks, 

and Nov. 24 Moosejaw arri
val cancel. The "Chongqing, 

China" English language 
cancel was used only on reg

istered international airmail 
from Chongqing and a few 

other cities. 

Surface first 20g 0.35 

Air each 109 1.00 

Reg. Fee 0.60 



INTERNATIONAL AIRMAIL (Rate Period IA3) 

Nov. 20, 1948-Dec. 11, 1948 (22 days) 

Percentage increase from prior period: 519% 

Percentage increase from introduction ofGY: 1,909% 

--------

-

Surface first 20g 

Air each 109 

Reg. Fee 

.f 

. -

Dec. 6, 1948, Shanghai, $7 ($2 surface + $5 airmail) to Santa Cruz de Tenerife, Canary Islands. 
Dec. 14, 1948 Tenerife arrival cancel on reverse. 

Double Weight-Nov. 22, 1948, Shanghai, $12 ($2 surface + $5 airmail for first 109 + $5 airmail 
for next 109 or part) to WOrfelden bei Klein-Gerau, Hessen, U.S. Zone, Germany. 

2.00 

5.00 

3.00 



INTERNATIONAL AIRMAIL (Rate Period IA3) 

Nov. 20, 1948-Dec. 11 , 1948 (22 days) 
Percentage increase from prior period: 519% 

Percentage increase from introduction ofGY: 1,909% 

I 
~ 

I 

. England . 

Nov. 30, 1948, 
Shanghai, $10 
($2 surface + $5 
airmail + $3 reg
istration) regis
tered to London, 
England. 

.J . H. ~wing ~sq . j 

London . • 1 • 

Surface first 20g 2.00 

Air each 109 5.00 

Reg. Fee 3.00 

Printed Matter-Nov. 30, 1948, Shanghai, $6 ($1 printed matter + $5 airmail) to Knoxville, TN. 



INTERNATIONAL AIRMAIL (Rate Period IA3) 

Nov. 20, 1948- Dec. 11, 1948 (22 days) 

Percentage increase from prior period: 519% 

Percentage increase from introduction ofGY: 1,909% 

Triple Weight Printed 
Matter-Nov. 28, 1948, 
Beiping, $16 ($1 printed 

matter + $5 airmail for 
first 109 + $5 airmail 
each for 2 additional 

109 increments or part) 
to New York, NY. 

Surface first 20g 2.00 

Air each 109 5.00 

Reg. Fee 3.00 



INTERNATIONAL AIRMAIL (Rate Period IA3) 

Nov. 20, 1948- Dec. 11, 1948 (22 days) 
Percentage increase from prior period: 519% 

Percentage increase from introduction ofGY: 1,9090/0 

Air Letter Sheets 
Cost of 

Date Postage Sheet 

1019/48 0.20 0.0017 

1116/48 0.70 0.0017 

11 /20/48 4.00 0.0017 

11125/48 4.00 0.30 

12112/48 9.00 0.30 

111/49 20 0.30 

1/6/49 20 l.00 

1116/49 40 l.00 

2/7149 150 l.00 

2116/49 150 5.00 

311149 550 (a) 

3111/49 850 (a) 

3/21149 1,600 (a) 

411149 2,900 (a) 

4111149 8,500 (a) 

4117/49 21 ,000 (a) 

4/29/49 200,000 (a) 

5/2/49 800,000 (a) 

5120/49 1,600,000 (a) 

5122/49 2,400,000 (a) 

Surface first 20g 

Air each 109 

Reg. Fee 

Air Letter Sheet- Dec. 7, 1948, 
Shanghai, $4 to Lake Grove, OR. 

2.00 

5.00 

3.00 

5/24/49 6,000,000 (a) 

(a) Postal records incom-
plete; data not available. 

Privately Printed Air Letter Sheet-Dec. 7, 1948, Shanghai, $7 ($1.40 paid by 
CNC $4,200,000) ($2 surface + $5 airmail) to Portland, OR. Privately printed air letter 

sheets did not receive the lower rate accorded official formulary air letter sheets. 



INTERNATIONAL AIRMAIL (Rate Period IA4) 

Dec. 12, 1948-Dec. 31, 1948 (20 days) 
Percentage increase from prior period: 257% 

Percentage increase from introduction ofGY: 4,909% 

From Liu Shu kai 
c/o Mr. Wallace ' H. Kaing 
Nattl ~liDd Welfare Association 
Boom 629~631'~ 128 Museum I\oad 
S1angbai ( o}. China '",~ 

Mr. Paul L. Trump 
Dean of Men Student 
The University of Wisconsin 
Madison, Wise. U.S.A. 

Surface first 20g 

Air each 109 

Reg. Fee 

Dec. 30, 1948, Shanghai, $18 ($4 surface + $14 airmail) to Madison, WI. 

UNITED STATES LINES COMPANY 
FAR EAST DIVISION 

~~: ~~ .... ""&.:F' 
~~,. 

17 THE BUND 
SHANGHAI ( 0 ). CHINA 

\ - '''1/{ort4i .... ; .. J'I'~"- .. .: '-\" 
.. . 1'[ V .. ~ "fTA rLJ ' , 
~'\lo!\ 't ,,,~ ~. "'!/-;' '.--.. ~~" 

Mr. R. Craig Smith VIA 
Assistant Manager, Over-seas 
Inter-Island Steam Navigati 
HONOLULU 3, HAWAII 
U. S. A. 

Double Weight-Dec. 16, 1948, Shanghai, $32 ($4 surface + $14 airmail for first 109 
+ $14 airmail for next 109 or part) to Honolulu, HI. 

4.00 

14.00 

6.00 



INTERNATIONAL AIRMAIL (Rate Period IA4) 

Dec. 12, 1948- Dec. 31 , 1948 (20 days) 

Percentage increase from prior period: 257% 

Percentage increase from introduction of G Y: 4,909% 

Hs: ng, 
N· ional Cownercia B nk 

2- P kin Ho d (E sternJ 
Sh~ng ~i (0) a-INA 

REGISTERm 
;'<.. ******,. 

VIA AIR MAIL 

N Hnrve. H Miller 
7406 Buist venue 
Philcdel hi~ 42, P n 
U .. S A . 

Surface first 20g 4.00 

Air each 109 14.00 

Reg. Fee 6.00 

• 

Double Weight- Dec. 28, 1948, Shanghai, $38 ($4 surface + $14 airmail for first 109 + $14 airmail for next 109 or part + $6 registration) reg
istered to Philadelphia, PA. Dec. 31 , 1948 Minneapolis, MN transit mark and Jan. 1 and Jan. 3, 1949 Philadelphia registry marks on reverse. 

I Chan Mo Kit 
Uni on Middle 
School 

~ 
Sa1. Chuen 

W Canton 
S. China 

and Normal 

Pro! •. ' Frank L. Hun~lE"fY~ 
Barbour SCho l arship c~romittee 

. Angell Hall 1 • , '. 

·Universit y of Michi ga? 
A'nn Ar bor 
Mi ch. 
U. S~ A;\ 

R 
, 

- - -, 
. r 

CA;\J TOil 
No. 378 Ii' 
. r 

___ ~_~ _ _ i 

Dec. 21 , 1948, Guangzhou Mobile Post Office #A1 , $24 ($4 surface + $14 airmail + $6 registration) registered to 
Ann Arbor, MI. Dec. 26, 1948 Minneapolis, MN transit mark and Dec. 27, 1948 Ann Arbor registry mark on reverse. 

J 



INTERNATIONAL AIRMAIL (Rate Period IA4) 

Dec. 12, 1948- Dec. 31 , 1948 (20 days) 
Percentage increase from prior period: 257% 

Percentage increase from introduction of G Y: 4,909% 

Groat Eastern Co . , Ltd . 
-

Room 4r5, 288 Tien Dong Road 

Shanghai, China. 

AIRMAIL 

Surface first 20g 

Air each 109 

Reg. Fee 

Heller Brothers Company 

Newa.rk 4, N. J. 

Printed Matter- Dec. 17, 1948, Shanghai, $15.50 ($1.50 printed matter + $14 airmail) to Newark, NJ. 

Air Letter Sbeet- Dec. 18, 1948, Beiping, $9 to Hellerup, Denmark. 

4.00 

14.00 

6.00 



INTERNATIONAL AIRMAIL (Rate Period lAS) 

Jan. 1, 1949-Jan. 15, 1949 (15 days) 
Percentage increase from prior period: 222% 

Percentage increase from introduction ofGY: 10,908% 

I 
'- I ..... . 
k 
./ 

Surface first 20g 

Air each 109 

Reg. Fee 

Jan. 10, 1949, Shanghai, $40 ($10 surface + $30 airmail) to Wheaton, IL. 

Triple Weight-Jan. 10, 1949, Chengdu, Sichuan, $106 ($10 surface for 
first 20g + $6 surface for next 20g or part + $30 airmail for first 109 + $30 airmail 

each for 2 additional 109 increments or part) to Buckingham, PA. 

10.00 

30.00 

15.00 



INTERNATIONAL AIRMAIL (Rate Period lAS) 

Jan. 1, 1949- Jan. 15, 1949 (15 days) 

Percentage increase from prior period: 222% 

Percentage increase from introduction ofGY: 10,908% 

T. N. SUN, M. D., 
X-RAY INSTITUTE FOR TUBERCULOSIS CONTROL. 

'A' / e MOULMEIN ROAD. SHANGHAI 

Surface first 20g 

Air each 109 

Reg. Fee 

Jan. 3, 1949, Shanghai, $77 ($10 surface + $30 airmail + $15 registration + $22 express) 
register ed express to Summit, NJ, forwarded to Silver Springs, FL. Jan. 6, 1949 San Francisco, CA 

transit mark and Jan. 8 and Jan. 10, 1949 New York, NY registry marks on reverse. 

HE INSTITUTE OF INDUSTRIAL RESEARCH 
FUKIEN AC A DEMY 

F O OCHOW . CH I NA 

#, It ~ #ff }t fk .I. .,. #ff 1t fir 
#" }f i ~ J., 

ff ~;t, i ._R---l..I_N_O_. _1_56---J- 1 

.... ~~~" ... ;.", . 
• YlIF ~ .... ..... , ... ~~ ............ " .... -:, 

i \l ife : : ~+ __ 6il ••• : .. ::' .... '!f.~ .... ,: 
".:!!. ~ .. .. .. .. . 

PAR AVION 

Dr . li l l i ard Sutton 
Ifred , eiJ York 

U . s . A . 

.' .. ~ -~ . 

Jan. 4, 1949, Fuzhou, Fujian, $55 ($10 surface + $30 airmail + $15 registration) registered 
to Alfred, NY. Jan. 6, 1949 Shanghai and Jan. 8, 1949 San Francisco, CA transit marks, and 

Jan. 10, 1949 New York, NY registry mark, on reverse. 

10.00 

30.00 

15.00 



INTERNATIONAL AIRMAIL (Rate Period lAS) 

Jan. 1, 1949- Jan. 15, 1949 (15 days) 
Percentage increase from prior period: 222% 

Percentage increase from introduction ofGY: 10,908% 

Surface first 20g 

Air each 109 

Reg. Fee 

Quadruple Weight-Jan. 11 , 1949, Shanghai, $151 ($10 surface for first 20g + $6 surface for next 
20g or part + $30 airmail for first 109 + $30 airmail each for 3 additional 109 increments or part + 

$15 registration) registered to Berne, Switzerland. Jan. 18, 1949 Berne arrival cancel. 

Air Letter Sheet
Jan. 13, 1949, Fu
zhou, Fujian, $20 to 
London, England. 

10.00 

30.00 

15.00 



INTERNATIONAL AIRMAIL (Rate Period IA6) 

Jan. 16, 1949-Feb. 6, 1949 (22 days) 

Percentage increase from prior period: 200% 

Percentage increase from introduction ofGY: 21,816% 

P. O. BOX t 864 

j . SHANGHAI 

Dr . Max & Mrs. Le~ Sebba, , 

~~; 
. r ~ 

It 1 j'ERBY ~ 
PAR AVION ~()NG ):: 

Surface first 20g 

Air each 109 

Reg. Fee 

Feb. 1, 1949, Shanghai, $80 ($20 surface + $60 airmail) to Northampton, England, forwarded to 
Nottingham, England. Feb. 7, 1949 Northampton forwarding mark. 

Double Weight-Jan. 28, 1949, Shanghai, $140 ($20 surface + $60 airmail 
for first 109 + $60 airmail for next 109 or part) to Copenhagen, Denmark. 

20.00 

60.00 

30.00 



INTERNATIONAL AIRMAIL (Rate Period IA6) 

Jan. 16, 1949- Feb. 6, 1949 (22 days) 

Percentage increase from prior period: 200% 

Percentage increase from introduction ofGY: 21 ,816% 

Iii l·L IL 

4~Ea8t 

Surface first 20 g 

Air each 109 

Reg. Fee 

o , N.Y . 

U. S . A. 

Double Weight- Feb. 4, 1949, Shanghai, $170 ($20 surface + $60 airmail for first 109 + $60 airmail for next 109 
or part + $30 registration) registered to New York, NY, forwarded to Lake Placid Club, NY. Feb. 8, 1949 New 

York, NY registry and forwarding marks and Feb. 10, 1949 Lake Placid Club registry mark on reverse. 

Cheng ~ iao -hing , 
~ . O . Pox 4~, ha ngchow, 
Cheki ang Province , 
Chi na . 

Iv innes ota , 

hoto La b. 
: ') .~ 

~ 

,_--: •• ' f 

:.," 
~ ..... ~ 

Triple Weight- Jan. 24, 1949, Hangzhou, Zhejiang, $242 ($20 surface for first 20g + $12 surface for next 20g or 
part + $60 airmail for fIrst 109 + $60 each for 2 additional increments of 109 or part + $30 registration) registered 

to St. Paul, MN. Jan. 25, 1949 Shanghai transit mark and Jan. 28, 1949 St. Paul registry mark on reverse. 

20.00 

60.00 

30.00 



INTERNATIONAL AIRMAIL (Rat~ Period IA6) 

Jan. 16, 1949-Feb. 6, 1949 (22 days) 
Percentage increase from prior period: 200% 
Percentage increase from introduction ofGY: 21,816% 

~/<. OM: 

rLEL# 
f ~. B. /6-'1.1 
Sf{A/v41i4~ C H ItVA 

: 

Surface first 20g 

Air each 109 

Reg. Fee 

VIA AIR MAIL 

~.A . K~A.~"Z-y/f/ 
., <1 .$ /~ L / .AI #~N' AYE. 
f f 

·'..fi,;CJ Lr/Ht?~£; ~ 

'<:':[/5.4 . 
... ~ . 

20.00 

60.00 

30.00 

Quadruple Weight-Jan. 28, 1949, Shanghai, $302 ($2 on reverse) ($20 surface for first 20g + $12 surface for next 20g 
or part + $60 airmail for first 109 + $60 each for 3 additional increments of 109 or part + $30 registration) registered to 

Baltimore, MD. Jan. 29, 1949 San Francisco, CA transit mark and Jan. 30, 1949 Baltimore registry mark on reverse. 

Air Letter Sheet-Feb. 5, 1949, Shanghai, $40 to Pottsville, PA. 



INTERNATIONAL AIRMAIL (Rate Period IA7) 

Feb. 7, 1949-Feb. 28, 1949 (22 days) 
Percentage increase from prior period: 412.5% 

Percentage increase from introduction ofGY: 89,992% 

Surface first 20g 

Air each 109 

Reg. Fee 

Last Day of Rate-Feb. 28, 1949, Shanghai, $330 ($80 surface + $250 airmail) to Los Angeles, CA. 

Feb. 20, 1949, Yongan, Fujian, $330 ($10 on front) ($80 surface + $250 airmail) to 
Jesselton, North Borneo. Mar. 10, 1949 lesselton arrival cancel. 

80.00 

250.00 

100.00 



INTERNATIONAL AIRMAIL (Rate Period IA7) 

Feb. 7, 1949-Feb. 28, 1949 (22 days) 
Percentage increase from prior period: 412.5% 

Percentage increase from introduction ofGY: 89,992% 

AMERICAN FOREIGN 
IN SURANCE AS SOCIA TIO N 

5 '1 CANTON ROAD 
SHANGHAI 

Reg i s t ere d 

The "an ger, 

Surface first 20g 

Air each 109 

Reg. Fee 

VIA AIR 

Amdrican ioreign Insurance AssoCiation, 
Uni ted India. Building, 

:-----:------ ;>ir Pnirozsnah Mehta oad, 

Feb. 24, 1949, Shanghai, $430 ($80 surface + $250 airmail + $100 registration) 
registered to Bombay, India. Mar. 3, 1949 Bombay arrival cancel on reverse. 

T reA8urer' 8 Office 

5, T 8 i n g tAO R 0 A:d 
HAD1.0W. 6. Hupel. 

New York, 10, N. Y. 
U. S. A. 

Double Weight-Feb. 26, 1949, Hankou, Hubei, $580 ($80 surface + $250 airmail for 
first 109 + $250 airmail for next 109 or part) to New York, NY. 

80.00 

250.00 

100.00 



INTERNATIONAL AIRMAIL (Rate Period IA7) 

Feb. 7, 1949- Feb. 28, 1949 (22 days) 
Percentage increase from prior period: 412.5% 

Percentage increase from introduction ofGY: 89,992% 

Surface first 20g 

Air each 109 

Reg. Fee 

Feb. 16, 1949, Shanghai, $520 ($80 surface + $250 airmail + $100 registration + $90 A.R.) registered 
with Acknowledgment of Receipt to Charlottesville, VA. Feb. 17, 1949 Minneapolis, MN transit mark. 

Air Letter Sheet- Feb. 9, 1949, Shanghai, $150 to New York, NY. 

80.00 

250.00 

100.00 



INTERNATIONAL AIRMAIL (Rate Period IA7) 

Feb. 7, 1949-Feb. 28, 1949 (22 days) 

Percentage increase from prior period: 412.5% 

Percentage increase from introduction ofGY: 89,992% 

Surface first 20g 

Air each 109 

Reg. Fee 

Sample Bag-Feb. 9, 1949, Shanghai, $8,725 ($35 sample rate 
for first 50g + $15 sample rate each for 6 additional increments of 
50g or part + $250 airmail for first 109 + $250 each for 33 addi
tional increments of 109 or part + $100 registration) registered 
to London, England. The rate for samples was the same as the 

rate for printed matter. 

80.00 

250.00 

100.00 



INTERNATIONAL AIRMAIL (Rat~ Period lA8) 

Mar. 1, 1949- Mar. 10, 1949 (10 days) 
Percentage increase from prior period: 333.3% 

Percentage increase from introduction ofGY: 299,973% 

REGISTERED 

Mrs .Maidie -J~ngeneel " ,,~ 

Surface first 20g 

Air each 109 

Reg. Fee 

530 East "90 t£·.Street AlR MAl L 
,l Apt.2. j • 

New York City 

United States of America 

300.00 

800.00 

400.00 

Mar. 4, 1949, Shanghai, $1 ,500 ($300 surface + $800 airmail + $400 registration) registered to New York, 
NY. Mar. 6, 1949 New York registry mark and Mar. 7, 1949 New York arrival cancel on reverse. 

A;t. ~ 
BY AIR "'-'b.IL 
PAR AVIOt-4 

Last Day of Rate---Mar. 10, 1949, Shanghai, $1 ,100 ($300 surface + $800 airmail) to Cincinnati, OR. 



INTERNATIONAL AIRMAIL (Rat~ Period lA8) 

Mar. 1, 1949- Mar. 10, 1949 (10 days) 
Percentage increase from prior period: 333.3% 
Percentage increase from introduction ofGY: 299,973% 

Cruising Speed . . . 19 

Surface first 20g 

Air each 109 

Reg. Fee 

~t'kz.~J 
«(&TJ-~~ 
fo~/~~ 

~ 
WS'A-

Postcard- Mar. 9, 1949, Shanghai, $950 ($150 surface 
+ $800 airmail) to South Haven, MI. 

Air Letter Sheet-Mar. 9,1949, Shantou, Guangdong, $550 to Altoona, PA. 
Item referred to directory service for street address. 

300.00 

800.00 

400.00 



INTERNATIONAL AIRMAIL (Rate Period IA9) 

Mar. 11 , 1949- Mar. 20, 1949 (10 days) 

Percentage increase from prior period: 150% 

Percentage increase from introduction ofGY: 449,959% 

33 SZECHUEN ROAD 

P. O. BOX 2205 

SHANGHAI ( 0 ) , CHINA. 

Surface first 20g 

Air each 109 

Reg. Fee 

Mar. 18, 1949, Shanghai, $1 ,650 ($450 surface + $1 ,200 airmail) to Basel, Switzerland. 

ff * ~ ~ 
K. G. NAIR Be COMPANY 

131 MUSEUM ROAD 
SHANGHAI 

ADDRESS TO: P.O. BOX 2173 

illtRM Bran~ ~ Co 
Fourth Ave. , 
York 10 , I. Y. 

Mar. 12, 1949, Shanghai, $1 ,650 ($450 surface + $1 ,200 airmail) to New York, NY. This Universal 
"Multi-Value" postal franker was in use in Shanghai from Dec. 31, 1948 through Mar. 16, 1949. 

450.00 

1,200.00 

600.00 



Surface first 20g 450.00 INTERNATIONAL AIRMAIL (Rate Period IA9) 

Mar. 11 , 1949- Mar. 20, 1949 (10 days) Air each 109 1,200.00 

Percentage increase from prior period: 150% Reg. Fee 
Percentage increase from introduction ofGY: 449,959% 

v. V. Krassovsky , Holt ' s ~harf , 

Mar. 14, 1949, Shanghai, $2,250 ($450 surface + $1 ,200 airmail + $600 registration) registered to Pleas
antville, NY. March 18, 1949 Chicago, IL transit mark and Mar. 19, 1949 Pleasantville arrival cancel. 

F:ourth Avenue 
New York, 

tJ. s. 

Double Weight-Mar. 13, 1949, Hankou, Hubei, $2,850 ($450 surface + $1 ,200 airmail for 
first 109 + $1,200 airmail for next 109 or part) to New York, NY. 

600.00 



INTERNATIONAL AIRMAIL (Rate Period IA9) 

Mar. 11 , 1949- Mar. 20, 1949 (10 days) 
Percentage increase from prior period: 150% 

Percentage increase from introduction ofGY: 449,959% 

Surface first 20g 

Air each 109 

Reg. Fee 

Mar. 19, 1949, Shanghai, $2,700 ($450 surface + $1 ,200 airmail + $600 registration + $450 A.R.) 
registered with Acknowledgment of Receipt to Charlottesville, VA. Mar. 22, 1949 

Minneapolis, MN transit mark and Mar. 23, 1949 Charlottesville registry mark. 

Air Letter Sheet-Mar. 17, 1949, Shanghai, $850 to Worthing, England. 

450.00 

1,200.00 

600.00 



INTERNATIONAL AIRMAIL (Rat~ Period !A10) 

Mar. 21, 1949-Mar. 31, 1949 (11 days) 

Surface first 20g 

Air each 109 

Percentage increase from prior period: 188% Reg. Fee 
Percentage increase from introduction ofGY: 845,378% 

p~~ 

(/fa,J~~ _~ 

. 7~ _~~ 

. ~cr4h;1~~ 4 , 

Mar. 28, 1949, Shanghai, $3,100 ($800 surface + $2,300 airmail) to 
Heidenheim an der Brenz, American Zone, Germany. 

Mar. 29, 1949, Sanhe, Guangdong, $4,200 ($800 surface + $2,300 airmail + $1,100 
registration) registered to Hamilton, ON. Mar. 29, 1949 Guangzhou, Guangdong 

and Apr. 4, 1949 Vancouver, Be transit marks and Apr. 5, 1949 Hamilton arrival cancel. 

800.00 

2,300.00 

1,100.00 



INTERNATIONAL AIRMAIL (Rat~ Period IA10) 

Mar. 21 , 1949- Mar. 31,1949 (11 days) 
Percentage increase from prior period: 188% 

Percentage increase from introduction ofGY: 845,378% 

. ~ ~ 

BY AIR MAIL 
PAR AVION 

vB 'C.p~~/<.. 
Agricultura Iatlustry Service 

B.O. T.R.A. -C. O. R. A. 
120 FOOCHOW ROAD' 

SHANGHAI. CHINA. 

Surface first 20g 

Air each 109 

Reg. Fee 

-
Jf) £k/"Z7Plek 
~57"O W. 4it7HCP"ic-:/ PI 
f)~P1/cY 

Co/aY?lcro 
!/S/} 

Double Weight- Mar. 28, 1949, Shanghai, $5,400 ($800 surface + $2,300 airmail for 
first 109 + $2,300 airmail for next 109 or part) to Denver, CO. 

Air Letter Sheet
Mar. 23, 1949, 

Shanghai, $1 ,600 
to Riverside, CA. 

800.00 

2,300.00 

1,100.00 



INTERNATIONAL AIRMAIL (Rate Period !All) 

Apr. 1, 1949- Apr. 10, 1949 (10 days) 
Percentage increase from prior period: 187% 

Percentage increase from introduction ofGY: 1,581 ,674% 

Apt. 1 2 

Mrs O • .rli . Cu:r;tis 
3547 burocher Stree t 
Montrea l 
Cana.da 

Surface first 20g 

Air each 109 

Reg. Fee 

Apr. 2, 1949, Shanghai, $5,800 ($1 ,500 surface + $4,300 airmail) to Montreal, QC. 

Last Day of Rate Air Letter Sheet- Apr. 10, 1949, 
Shanghai to Los Angeles, CA. 

1,500.00 

4,300.00 

2,200.00 



INTERNATIONAL AIRMAIL (Rat~ Period IA12) 

Apr. 11, 1949-Apr. 16, 1949 (6 days) 

Percentage increase from prior period: 293% 

Percentage increase from introduction ofGY: 4,635,942% 

First Day of Rate Air 
Letter Sbeet-Apr. 11, 
1949, Shanghai, $8,500 

to New York, NY. 

Surface first 20g 4,400.00 

Air each 109 12,600.00 

Reg. Fee 6,300.00 

Last Day of 
Rat~Apr. 16, 
1949, Shanghai~ 
$17,000 ($4,400 
surface + $12,600 
airmail) to Rich
mond, QC. 



INTERNATIONAL AIRMAIL (Rate Period !A13) 

Apr. 17, 1949- Apr. 28, 1949 (12 days) 

Percentage increase from prior period: 241 % 

Percentage increase from introduction of GY: 11 ,180,802% 

Frau Franzleka Krings. 

Geesthachter Strasse 

Geesthacht/Elbe. 

G e r man y. 

Surface first 20g 

Air each 109 

Reg. Fee 

Apr. 25, 1949, Shanghai, $41 ,000 ($11 ,000 surface + $30,000 airmail) to Geesthacht, Germany. 

11,000.00 

30,000.00 

15,000.00 

Triple Weight-Apr. 20, 1949, Shanghai, $107,400 ($11 ,000 surface for first 20g + $6,400 surface 
for next 20g or part + $30,000 airmail for first 109 + $30,000 airmail each for 2 additional increments 

of 109 or part) to Oldham, England. 



INTERNATIONAL AIRMAIL (Rate Period rA13) 

Apr. 17, 1949- Apr. 28, 1949 (12 days) 
Percentage increase from prior period: 241 % 

Percentage increase from introduction ofGY: 11,180,802% 

H. F. LIU. P. O. BOX 909 
SHANGHAI CHINA 

Orri C Bl ekma 
Poet Offie .Box 55 
J c 1(c:o- ; Michi n 
u. 

Surface first 20g 11 ,000.00 

Air each 109 30,000.00 

Reg. Fee 15,000.00 

Double Weight-Apr. 18, 1949, Shanghai, $86,000 ($16,000 on reverse) ($11 ,000 surface + $30,000 airmail for first 
109 + $30,000 airmail for next 109 or part + $15,000 registration) registered to Jackson, MI. Apr. 21 , 1949 

San Francisco, CA transit mark and Apr. 23, 1949 Jackson registry mark on reverse. 

Air Letter Sheet- Apr. 23, 1949, Shanghai, $21 ,000 to Parkville, MO. 



INTERNATIONAL AIRMAIL (Rate Period IA13) 

Apr. 17, 1949-Apr. 28, 1949 (12 days) 

Percentage increase from prior period: 241 % 

Percentage increase from introduction of 

GY: 11,180,802% 

Surface first 20g 11,000.00 

Air each 109 30,000.00 

15,000.00 

Sextuple Weight- Apr. 22, 1949, 
Shanghai, $218,800 ($11 ,000 sur
face for first 20g + $6,400 surface 
each for 2 additional increments of 
20g or part + $30,000 airmail for 
first 109 + $30,000 airmail each for 
5 additional increments of 109 or 
part + $15,000 registration) regis
tered to New York, NY. Apr. 27, 
1949 New York registry mark and 
arrival cancel. 



INTERNATIONAL AIRMAIL (Rate Period IA14a) 
Apr. 29, 1949-May 1, 1949 (3 days) 
Percentage increase from prior period: 976% 
Percentage increase from introduction of 

GY: 109,080,993% 

Rate Periods IA 14a - 14e reflect the 
GY equivalents of the silver dollar 
coin rates introduced in late April, 
1949 computed at the then current rate 
of exchange in Shanghai. During Rate 
Period IA14a the GY:SY rate of ex
change was $1 ,000,000:$1. 

Surface first 20g SY 0.10 GY 100,000 

Air each 109 SY 0.30 GY 300,000 

Reg. Fee SY 0.20 GY 200,000 

Apr. 30, 1949, Shanghai, $600,000 
($100,000 surface + $300,000 air
mail + $200,000 registration) regis
tered to New York, NY. May 4, 
1949 New York registry marks on 
reverse. The Chinese characters in 
the box read "Air Mail." 



INTERNATIONAL AIRMAIL (Rate Period IA14b) 

May 2, 1949-May 19, 1949 (18 days) 

Percentage increase from prior period: 400% 

Surface first 20g 

Air each 109 

Reg. Fee 

SY 0.10 GY 

SY 0.30 GY 

SY 0.20 GY 
Percentage increase from introduction ofGY: 436,323,971% 

GY:SY = $4,000,000:$1 

May 17,1949, Shanghai, $1,600,000 ($400,000 surface + $1,200,000 airmail) to Manila, Philippine 
Islands. This Universal "Multi-Value" postal franker, denominated in units of$10,000, was in use 

in Shanghai from May 4 through May 24, 1949. 

May 10, 1949, Shanghai, $1,600,000 ($400,000 surface + $1,200,000 airmail) 
to Brisbane, Australia. 

400,000 

1,200,000 

800,000 



INTERN ATI 0 N AL AIRMAIL (Rate Period IA 14b) 

May 2, 1949-May 19, 1949 (18 days) 
Percentage increase from prior period: 400% 

Percentage increase from introduction ofGY: 436,323,971% 

Surface first 20g SY 0.10 GY 

Air each 109 SY 0.30 GY 

Reg. Fee SY 0.20 GY 

GY:SY = $4,000,000:$1 

Double Weight-May 11 , 1949, Shanghai, $2,800,000 ($400,000 on front) ($400,000 surface + 
$1 ,200,000 airmail for first 109 + $1 ,200,000 airmail for next 109 or part) to San Francisco, CA. 

400,000 

1,200,000 

800,000 

May 17, 1949, Shanghai, $2,400,000 ($2,100,000 on reverse) ($400,000 surface + $1 ,200,000 airmail + 
$800,000 registration) registered to Rotterdam, The Netherlands. Double transfer of "30000" on stamp at left. 



INTERNATIONAL AIRMAIL (Rate Period IA14b) 

May 2, 1949-May 19, 1949 (18 days) 
Percentage increase from prior period: 400% 
Percentage increase from introduction ofGY: 436,323,971% 

ENGLAND 

Double Weight-
May 17, 1949, Shanghai, 
$3,600,000 ($2,500,000 
on reverse) ($400,000 
surface + $1,200,000 
airmail for first 109 + 
$1,200,000 airmail for 
next 109 or part + 
$800,000 registration) 
registered to London, 
England. 

Last Day of Rate Air Letter 
Sheet- May 19, 1949, Shang

hai, $800,000 ($600,000 on 
reverse) to Clifton, NJ. 

GRACECHURCH 

Surface first 20g SY 0.10 GY 400,000 

Air each 109 SY 0.30 GY 1,200,000 

Reg. Fee SY 0.20 GY 800,000 

GY:SY = $4,000,000:$1 

LONDONEC3 
i illl\PiCIIESTER 2 
1 ----------------~~ 



INTERNATIONAL AIRMAIL (Rate Period IA14c) 

May 20, 1949- May 21 , 1949 (2 days) 

Percentage increase from prior period: 200% 

Surface first 20g 

Air each 109 

Reg. Fee 

SY 0.10 GY 

SY 0.30 GY 

SY 0.20 GY 
Percentage increase from introduction of G Y: 872,647,941 % 

GY:SY = $8,000,000:$1 

$j~ ~ 
BY AIR MAIL 
PAR AVIO~ 

Two Day Rate-May 21 , 1949, Shanghai, $3,200,000 ($2,000,000 on reverse) 
($800,000 surface + $2,400,000 airmail) to San Francisco, CA. 

Two Day Rate-May 21 , 1949, Shanghai, $3,200,000 ($800,000 surface + $2,400,000 
airmail) to Bangkok, Siam. May 29, 1949 Bangkok arrival cancel on reverse. 

800,000 

2,400,000 

1,600,000 



INTERNATIONAL AIRMAIL (Rat~ Period IA14c) 

May 20, 1949-May 21, 1949 (2 days) 

Percentage increase from prior period: 200% 

Surface first 20g 

Air each 109 

Reg. Fee 

SY 0.10 GY 

SY 0.30 GY 

SY 0.20 GY 
Percentage increase from introduction ofGY: 872,647,941% 

GY:SY = $8,000,000:$1 

PACIFIC PRODUCE CO. 

P. O. Box 900 

ShanlZhai, China. 

MR. • R. TAYLOR, 
VDA. MASSEY 505, 

LIN COL N - F.C.O. 
A R ~ E J TIN E • 
SOU T HAM E RIC A • 

Two Day Rate-May 20, 1949, Shanghai, $4,800,000 ($800,000 surface + $2,400,000 airmail + 
1,600,000 registration) registered to Lincoln, Argentina. May 26, 1949 San Francisco, CA and 

May 27, 1949 Chicago, IL transit marks on reverse. The Pitney Bowes postal franker (Shanghai 8) 
was denominated in units of$10,000 and was only in use from May 16 to May 24, 1949. 

800,000 

2,400,000 

1,600,000 



INTERNATIONAL AIRMAIL (Rate Period IA14e) 

May 24, 1949-May 27, 1949 (4 days) 
Percentage increase from prior period: 250% 

Percentage increase from introduction ofGY: 3,272,429,779% 

Surface first 20g SY 0.10 GY 3,000,000 

Air each 109 SY 0.30 GY 9,000,000 

Reg. Fee SY 0.20 GY 6,000,000 

GY:SY = $30,000,000:$1 

Although this cover was mailed on May 24, 1949, the first day of Rate Period IA14e, the SY 10¢ portion of 
the postage that was paid in GY was accepted at the $12,000,000:$1 rate in effect during Rate Period IA14d 
(May 22-23). This item was mailed at about 11 :00 a.m. and was one of the last international mail items to 
leave Shanghai while it was under Nationalist control. By the evening of May 24, both airports in Shanghai 
had fallen to Communist forces. 

Double Weight-May 24, 1949, Shanghai, $8,400,000 ($7,200,000 paid with SY 60¢) ($1 ,200,000 
surface + $3,600,000 airmail for first 109 + $3,600,000 airmail for next 109 or part) to New York, NY. 



INTERNATIONAL AIRMAIL-EPILOGUE 

Following the fall of Shanghai, the only GY stamps that remained practical for use were those with values of 
$100,000 or more. Aside from several stamps issued in Hankou and Fuzhou for local use, only 4 GY stamps 
had values that large. The relative stability of the SY postal rates that took effect in late April reflected a retreat 
from a cash-based economy in the rapidly contracting areas under Nationalist control, not a slowing of the rate 
of inflation. 

May 28, 1949, Daxian, Sichuan, $12,500,000 ($500,000 on 
front) ($3,125,000 surface + 9,375,000 airmail) to Bristol, 

England. May 30, 1949 Chongqing, Sichuan transit mark on 
front. To meet the GY:SY $31,250,000:$1 exchange rate 
reflected on this item, postage was paid with 20 $200,000 

stamps and 21 (a block of20 and a single) $500,000 stamps. 
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